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Summary 


For the year ending April 1, 1984, the value of U.S. farmland declined 1 percent, 
compared with 6 percent a year earlier. Based on annual ERS survey data, the aver- 
age value of land and buildings was $739 an acre, with amounts ranging from $165 an 
acre in Wyoming to $3,148 in New Jersey. Values are not expected to change signifi- 
cantly during 1984. Although increases in farm and nonfarm income will tend to 
Strengthen the land market, higher production costs, increased interest rates, and the 
number of unsold farms on the market will tend to push values lower. 

The 1-percent decrease in nominal land value, coupled with a 4.5-percent 
increase in the Consumer Price Index, implies a real decline f more than 5 percent. 
This is the fourth consecutive year the real value of farmland has fallen. 

Cash rents for whole farms this year are stable or higher than in 1983 in most 
States where estimates were prepared. Rents for cropland were higher in 16 of the 30 
States for which data were available. Cropland rentals vary from less than $25 an acre 
for dryland in the Southern Plains to more than $100 in the Corn Belt and for irrigated 
land in Nebraska. Pasture rentals have increased in 15 of 24 States, although 
changes are relatively small. 

Activity in the farm real estate market appears to be slow, with many farms for 
sale but few buyers. As in previous years, farmers sold other farmers most of the 
farmland reported in this year’s survey. Owner-operators farmed more than half of the 
land sold; tenants farmed about a third. New owners were expected to farm nearly 4 
of every 5 acres sold. 

In 1984, the proportion of sales that were credit financed was 84 percent, the 
same as 1983, but well below the 91-percent peak reached in 1980. The ratio of debt 
to purchase price, which has varied between 76 and 79 since 1975, was 77. The 
Federal Land Banks financed more than one-third of the credit-financed sales. Sell- 
ers, who formerly provided the largest share of credit, accounted for only 28 percent of 
the credit volume for the sales reported in the 1984 survey. In 1983, sellers provided 
a third of the volume. 

State and local taxes levied on U.S. farmland and buildings totaled $3.7 billion in 
1982, the latest year for which data are available. The average tax per acre was 
$4.14, up from.$4.12 in 1981. Taxes were higher in 1982 than in 1981 in 36 of the 50 
States. Taxes for $100 of farmland averaged 49 cents. The role of property taxes in 
State and local government financing has declined sharply since the late 1960's, with 
increases in State and Federal aid to local government and tax relief measures limiting 
or rolling back property tax rates and levies. However, recent reductions in Federal 
aid have apparently caused many local governments to rely more heavily on the pro- 
perty tax. 


OUTLOOK* 


The decline in farmland values that began in 1981 
slowed during the year ending April 1, 1984. Last sum- 
mer and early fall, indications were that the downward 
trend had run its course and that values had stabilized 
or increased slightly. Recovery in the general economy 
and prospects for income from the payment-in- 

kind (PIK) program contributed to the optimism on 
land values. However, values have continued down in 
some areas, particularly in the Midwest, as increasing 
numbers of farmers faced financial difficulties. 


Current and prospective farm income bears heavily on 
farmer’s decisions to buy or sell land, with farmers being 
the most important buyers and sellers in the market. 
Estimates of net farm income for 1983 have been revised 
downward from earlier estimates and will likely be the 
lowest since 1971. For 1984, farm income is expected to 
rise sharply, assuming normal weather, partly because of 
higher crop prices, a rebound in crop output, and carry- 
over of Government program benefits (PIK commodities) 
into this year. Net cash income, a better indicator of 
income available to farmers in a given year, reached a 
record high in 1983. Although it is expected to decline 
in 1984, the 1983-84 average is above that of 1981-82. 
Income earned off the farm, which affects the total 
income of farmers and their ability to purchase land, is 
also expected to be higher. This should strengthen land 
values. 


However, negative factors in the market include surplus 
production capacity, rising production costs, high interest 
rates, and heavy debt loads on many farms. Farm pro- 
duction remains high, relative to current market 
demands. Production costs and other expenses are 
increasing. Interest rates on agricultural loans, which 
declined in 1983, are likely to shift upward along with 
rates in the general economy. Debt loads on some farms 
may increase the supply of land on the market because 
of bankruptcy, foreclosures, and complete or partial liqui- 
dation of assets. These farms are frequently larger and 
more highly leveraged, and their operators were active in 
the market during the years of rising land values. These 
negative factors will tend to limit any increase in land 
values. High interest rates may make farmland less 
attractive than other investments and put further down- 
ward pressure on land values. 


Farm lenders and realtors have cited the large number of 
farms on the market as another limitation on increasing 
land values. Buyers, perhaps influenced by falling prices 
in the past few years, appear to have adopted a “wait 
and see” attitude. During much of the 1970’s, buyers 
counted on substantial capital gains in evaluating 
investments in land. The downturn in values since 1981 
has changed expectations for capital gains, making farm 
earnings more important in determining values. 


Despite the adjustments of the past few years, values in 
many areas remain higher than current earnings can 


* Basic data contained in this report were obtained from two main 
sources. Index numbers of average value per acre as of April 1 are based 
on estimates provided by USDA crop reporters. Information on a limited 
number of actual farm sales is provided by an annual survey of real 
estate brokers and appraisers, county officials, farmers, and farm lenders, 
including Federal Land Banks, FmHA’s, PCA’s and local bankers. The 
assistance of respondents to both surveys is gratefully acknowledged. 
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justify. Thus, there is little reason to expect an upward 
movement in 1984. Regional and local variations will 
continue to occur. Several respondents to the ERS sur- 
vey mentioned uncertainty over farm programs, particu- 
larly for dairy, as a factor in the weak land market. 
Most respondents felt that the more productive land in 
their areas had maintained its value during the past 
year, although there is some evidence of further decline 
in values in recent months in parts of the Midwest. 


Market Developments 


Farmland values in the Nation declined 1 percent in the 
year ending April 1, 1984 (table 1). The decrease is in 
sharp contrast to the previous year, when values dropped 
6 percent. Of the 48 contiguous States, only 17 
registered decreases, while values were unchanged or 
higher in 31 (figure 1). Last year, values dropped in 34 
States. Regionally, values were up 7 percent in the 
Southern Plains, 5 percent in the Northeast, 1 percent in 
the Appalachian region, and 2 percent in the Mountain 
States. They were stable in the Southeast, Delta, and 
Pacific States, and down 5 percent in the Corn Belt, 
Lake States, and Northern Plains. (Figure 6 shows the 
10 farm production regions.) On a State basis, Texas and 
Pennsylvania showed the highest gains, 9 and 8 percent, 
while Iowa and Nebraska had the largest declines, 11 
and 12 percent. 


- Results of surveys by the Federal Reserve Banks are gen- 


erally consistent with USDA surveys. The Chicago Bank 
reported a decrease of 5 percent in land values in its dis- 
trict, which includes Iowa, northern Illinois and Indiana, 
and southern Wisconsin and Michigan. The Minneapolis 
Bank reported a decline of 3.8 percent on cropland and 
7.9 percent on pasture and grazing land in its territory, 
including Minnesota, the Dakotas, Montana, and 
northwest Wisconsin. In the Dallas District, composed of 
southern New Mexico, northern Louisiana, and Texas, 
bankers reported that values of nonirrigated cropland 
and ranchland increased 4.4 percent and 8.4 percent, 
respectively. Irrigated cropland however, declined 6.5 
percent in value. This drop could be associated with the 
higher cost of energy and the growing scarcity of water 
supplies in areas supplied by groundwater. Declining 
water in irrigation wells has increased pumping costs, 
making irrigation less profitable. 


The national average value of land and buildings was 
estimated at $739 an acre of land in farms, down from 
$743 in 1983 (table 3). Values ranged from $165 an acre 
in Wyoming to $3,148 in New Jersey. In most States, 
average values were less than $1,000 an acre and only 
three States other than New Jersey averaged more than 
$2,000. 


Total value of land and buildings for the United States 
was about $762 billion, down less than 1 percent from 
last year but nearly 8 percent from the 1981 peak 

(table 4). Farm buildings accounted for $100 billion or 
13 percent of total value (table 5). Buildings have 
declined from 15 percent of total value in 1977 to their 
current level, and this gradual decline is expected to con- 
tinue as farms increase in size and decrease in number. 


Value of land and buildings per farm averaged $322,300 
this year, compared with $324,300 in 1983 (table 6). 
Value per farm was highest in Arizona at 1.6 million dol- 
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lars, more than 10 times the average values in Kentucky, 
Tennessee, Maine, and New York. Eight states, all in 
the West, had average values above $0.5 million per 
farm. Illinois and Iowa were above the $0.5-million 
mark between 1980 and 1982, but have dropped in the 
past 2 years. 


Long-Term Changes in Farmland Values 


Considering the long-term direction and the relationships 
between nominal and real values can put the changes in 
land values into perspective. For the Nation, and for 
many individual States, the nominal value peaked in 
1981. In 1981, peaks were attained in 21 States, includ- 
ing all of the Lake States, Corn Belt, and Southeast 
(table 3). For most of the Mountain States, peaks were 
attained in 1982. However, for 12 States, mostly in the 
Northeast, alltime highs were reported in 1984. 
Although the 1984 value is well below the 1981 peak, it 
is high compared with a decade ago. From 1974 to 1984, 
nominal values increased 121 percent (figure 2). Values 
for 1984 are more than double the 1974 level in 33 
States. 


Data from the Census of Agriculture substantiate the 
upward trend in value. Between 1974 and 1982, when 
the last census was taken, the value increased 133 per- 
cent. Much of this increase occurred between the 1974 
and 1978 census. 


Real values, which take account of changes in the gen- 
eral price level, are shown in figure 3. Real values have 
dropped more than nominal values since 1980, as the 
Consumer Price Index (CPI) rose while the index of land 
values fell. The decrease in real values was more than 5 
percent from 1983 to 1984, in comparison with a 1- 
percent drop in nominal values. The index of real values 
was 84 in April 1984, down from 89 in 1983 and 108 in 
1980. While the 1983/84 decline was less than the previ- 
ous year, it is the third largest since the 1930's (fig- 

ure 4). 


California Land Values 


Detailed data on values of land in vegetables and truck 
crops, intensive and extensive field crops, pasture, range, 
orchards, and vineyards in five areas of California are 
obtained annually in a special survey (tables 7 and 8). 
Land devoted to truck and vegetable crops and field 
crops declined in value in all areas of the State except 
the south (see figure 5 for area locations). Land in vine- 
yards dropped 20 to 30 percent in value per acre in the 
San Joaquin Valley, but increased in the Central Coast 
area. In the Sacramento Valley, land in walnuts, 
almonds, and prunes dropped in value. Land in oranges 
increased in value in both the San Joaquin Valley and 
the southern area, but values for land in lemons fell. 


Cash Rents 


Cash rents are indicators of land value, although they do 
not always change with changes in value because of com- 
petition for land among renters, relative bargaining posi- 
tion of landlord and tenant, and other institutional fac- 
tors. Also they are based on prospects for production in 
the current year, while land values are more likely to be 
based on longer term expectations of production. 


Estimates of rents for whole farms rented for cash were 
prepared for 23 States, including all of the Lake States 
and Corn Belt and most of the Appalachian, Southeast, 
and Delta regions (table 9). Rents were stable or higher 
in all States except New Jersey, Virginia, and Alabama. 
Rents ranged from $22.70 an acre in South Dakota to 
$114.10 in Illinois. 


Rents on cropland were estimated for 30 States, with 
separate estimates for irrigated and nonirrigated land in 
Nebraska, Kansas, Oklahoma, and Texas (table 10). 
Rents were higher in 16 States, with the highest percen- 
tage increases in the Delta and Maryland. Rents 
dropped most in Ohio and Kentucky. Cropland rentals 
ranged from $24.10 for nonirrigated land in Texas to 
$119.50 in Illinois. Indiana, Illinois, and Iowa were the 
only States with average rentals over $100, although irri- 
gated land in Nebraska also exceeded $100. 


Changes in pasture rentals were relatively small 

(table 11). Rents were stable or higher in 15 of the 24 
States where estimates were made. Rates were highest 
in the Corn Belt, where all States were above $25 an 
acre, and lowest in the Southern Plains. 


The combination of increasing rents and declining land 
values resulted in generally higher rent-to-value ratios in 
1984. Ratios rose for whole farms in 16 of 23 States, 
including all of the Corn Belt, Lake States, Northern 
Plains, and Delta States where estimates were prepared. 
Ratios for cropland increased in 18 of 30 States, and 
ratios for pasture rose in 15 of 24 States. Although 
ratios have increased in most States over the past 5 
years, they are generally below 10 years ago. 


Farmland Transfers 


ERS formerly estimated the rate of transfers of farm- 
land, but these estimates have been discontinued. Judg- 
ing from comments on the Farmland Market Surveys and 
other sources of information, however, market activity 
has remained at or possibly under the lows of recent 
years. Although some increase in sales due to financial 
pressures may occur this year, the overall low rate of 
transfers is expected to continue throughout 1984. 


Data from the Farmland Market Survey indicate that 
most sellers of farmland are active or retired farmers 
(table 12). One-fifth of the sales on which data were 
obtained were estate lands, and another fifth were by 
nonfarmers or nonfarm businesses. About one-third of 
all sellers were retired farmers or were planning to retire 
or quit, and the remainder were farmers who plan to con- 
tinue farming. The proportions did not change appreci- 
ably from 1983 to 1984. Active farmers planning to 
remain in farming accounted for 36 percent of the 
acreage and a similar proportion of value. Active farm- 
ers sold a higher proportion of acreage and value of land 
in the Mountain and Pacific States than in the other 
regions. Farmers planning to remain in farming 
accounted for more than half the value of sales in these 
regions. Owner-operators (or part-owners) farmed more 
than half of the land sold before the sale in 1983, and 
the proportion increased this year (tables 13 and 14). 
Increases were greatest in the Delta and Mountain 
States. Tenants farmed about one-third during both 
1983 and 1984. Hired managers farmed only 6 percent of 
the acreage sold in 1984, down from 9 percent the previ- 
ous year. 


Figure 3 
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Owners and part-owners bought more than two-thirds of 
the land reported sold in the 1984 survey, and tenants 
purchased 10 percent (table 15). Nonfarmers took 24 
percent, and retired farmers, 1 percent. These relation- 
ships changed little from the previous year. The propor- 
tion of total value purchased by owner-operators was 
slightly lower and that purchased by nonfarmers higher 
than the acres purchased, suggesting that land pur- 
chased by nonfarmers was more valuable. This could be 
due to nonfarmers buying land intended for conversion to 
more intensive nonfarm use. 


The owner was expected to farm nearly 4 of every 5 acres 
sold (tables 16 and 17). The proportion was highest in 
the Lake States, Northern Plains, Mountain, and Pacific 
States. Operation of the remaining acreage will be dis- 
tributed among tenants (11 percent), hired managers (8 
percent), and unfarmed land (2 percent). 


Seven of 8 acres sold were expected to remain in agricul- 
ture for at least the next 5 years (table 18). In the Lake 
States, Corn Belt, Northern Plains, Delta, and Pacific 
regions, more than 90 percent will be in agriculture. 
Rural residences will occupy 4 percent, and none of the 
other uses will account for more than 3 percent of the 
total acreage. Values per acre are highest for land 
expected to go into subdivisions and 
commercial/industrial use and lowest for forestry and 
recreational land (table 19). 


Financing Land Transfers 


The proportion of sales requiring financing in 1984 was 
the same as last year, 84 percent (table 20). In all 
regions, except the Appalachian, more than 80 percent of 
sales were financed, and in the Lake States, 90 percent 
were financed. The percentage of credit-financed sales 
reached a 91-percent peak in 1980, the year before land 
values peaked. The ratio of debt-to-purchase price was 
77, compared with 76 in 1983 (table 22). It has been 
between 76 and 79 since 1975. It is highest in the Delta 
at 87 and lowest in the Mountain and Pacific States. 
The Delta also had with the largest increase in the ratio 
from 1983 to 1984. 


Federal Land Banks (FLB) financed more than one-third 
of the sales for which credit was extended. The FLB 
share has stayed about the same since 1981. Sellers, who 
formerly provided the largest share of credit, accounted 
for only 28 percent of the credit volume in 1984, down 
from one-third in 1983 and 40 percent or more in the pre- 
vious 2 years (table 21). The decrease in seller financing 
from last year was especially large in the Mountain and 
Pacific States. Commercial banks and insurance com- 
panies increased their share of the credit volume for the 
sales in the survey in 1984. The bank share was the 
highest in more than a decade, and insurance companies 
had the largest share since 1980. The Farmers Home 
Administration (FmHA), which is included with other 
lenders in table 22, provided 10.8 percent of the new 
credit volume, up slightly from their share in 1983. Pri- 
mary lenders provided 93 percent of the total credit 
extended for the land sales in 1984, the same proportion 
as in 1983 (table 23). Sellers and other lenders provided 
nearly all secondary financing. Other lenders includes 
individuals, the FmHA, Production Credit Associations, 
and Federal Intermediate Credit Banks. 


FARM REAL ESTATE TAX DEVELOPMENTS' 


Taxes levied on U.S. farm real estate (land and build- 
ings) by State and local governments totaled $3,704.2 
million in 1982, slightly above 1981 (tables 24 and 25). 
In 1982, the U.S. average tax was $4.14 an acre, com- 
pared with $4.12 an acre in 1981 (tables 24 and 26). 
The 1-percent decrease in nominal per-acre farmland 
values from 1981 to 1982 augmented the 0.5-percent rise 
in real estate taxes per acre, causing the average tax for 
$100 of full-market value to increase from 48 cents in 
1981 to 49 cents in 1982 (tables 24 and 28).” The index 
of farm real estate taxes per acre also increased from 123 
in 1981 (1977 =100) to 124 in 1982 (table 27). 


Taxes per acre levied on farm real estate were lower in 
1982 compared with 1981 in 14 States. Of the remaining 
36 States, 5 had increases of less than 5 percent, 17 had 
increases between 5 and 10 percent, and 4 had increases 
greater than 10 percent (table 26). The largest increase 
was in Alabama (33 percent) and the greatest decline 
was in Iowa (-16 percent). 


Farm real estate taxes per acre increased at an annual 
average rate of 1.8 percent during 1963-72, but the rate 
of increase slowed to 1.6 percent during 1973-82. The 
tax for $100 of full-market value declined from $0.98 to 
$1.10 during 1963-72 to $0.49 in 1982 (table 24). Begin- 
ning in the late 1960’s and accelerating in the 1970’s, 
the role of the property tax in State-local finance 
declined sharply. The decline resulted from three related 
causes: (1) substantial increases in the State role in 
school finance in many States; (2) large increases in 
intergovernmental aid, especially Federal aid, for non- 
school local government functions; and (3) unpopularity 
of the property tax per se, reflected in legislative (and 
referendum) actions to narrow the tax base, provide vari- 
ous types of tax relief for residential and farm property, 
and limit or roll back property tax rates and levies, with 
the most extreme cases being Proposition 13 in California 
and Proposition 2 1/2 in Massachusetts. 2 


Tax relief for farmland has paralleled that for residential 
property. In 1956 Maryland became the first State with 
a law providing preferential assessment of farmland. By 
1974, 34 States had such laws and the current total is 
47. Two of the other 4 States, Michigan and Wisconsin, 
have circuit breakers specifically for owners of farmland. 
The other two—Georgia and Kansas—have low tax rates 
on farmland despite the absence of preferential assess- 
ment laws. 4 


Laws to assess farmland by its value in agricultural uses 
rather than other potential uses typically were passed for 


‘Farm Real Estate Taxes, 1982 is planned for publication later this year. 
Information on obtaining a copy of this report will be contained in the 
USDA’s ERS Abstracts. 


>The average value of farm real estate, as used here, is based on the 
land value estimates presented in table 3, but is adjusted to exclude the 
value of public lands. 


3 
Academy for State and Local Government, Property Tax Issu 
’ th 
1980s, (Washington, D.C., June 1983), p. iv. ee a 


4Gold, Steven, D., The Changing Shape of Property Tax Relief Since the 
Late 1960s, Legislative Finance Paper No. 16. (Denver: National Confer- 
ence of State Legislatures, July 1982), pp. 12-13; Geitz, J. Fred and David 
L. Chicoine, “Tax Valuation of Farm Land: Non-Neutrality with Respect 
to Inflation,” National Tax Journal 37 (no. 2, June 1984):253-58. 


one of two major reasons: (1) a belief that the normal 
property tax discriminates against farmers, and (2) a 
desire to influence land use and encourage preservation 
of land for farming or other patterns of open space. 
These laws vary among States, making it difficult to 
classify them into a few broad types. Experience with 
them has been diverse. In some States, all farmland is 
automatically covered, but in some eligibility is limited. 
In others, participation is voluntary and few owners 
choose to participate. 


Several factors indicate that the property tax will con- 
tinue to be an important revenue source for most munici- 
palities and counties. The reduction in Federal aid and 
the recent recession apparently have caused many local 
governments to rely somewhat more on the property tax. 
One safe assumption is that the venerable local property 
tax will neither disappear rapidly nor will it mount a 
sustained comeback. 


5Shannon, John, “The Property Tax Paradox,” Intergovernmental Per- 
spective 9 (no. 4, Fall 1983):30. 
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APPENDIX 


Sources of Information on Land Values 


Index numbers of farmland values in 1984 and previous 
years are based on estimates made by USDA crop report- 
ers. The crop reporter survey will be discontinued in 
1985, and a new statistical survey based on a sample of 
all farms will replace it. The new survey is expected to 
improve estimates of land (values, particularly in States 
where there are few farms and where the number of crop 
reporters is not adequate to provide reliable estimates of 
land values. The new survey, although providing more 
statistically reliable estimates will supply data compar- 
able to previous estimates and definitions. 


The Farmland Market Survey, which provides information 
on sales, finance, type of use expected, and characteris- 


tics of buyers and sellers, will be continued without 
essential change in 1985. 


Estimates of dollar values per acre are based on Census 
of Agriculture values. For intercensus years the values 
are calculated by applying index numbers to the census 
figures. They are revised periodically as new census data 
become available. Revised values for 1980-84, based on 
the 1982 Census will be published in 1985. 


ERS also obtains annual estimates of farmland values 
from County Executive Directors of the Agricultural Sta- 
bilization and Conservation Service (ASCS). The ASCS 
began making these estimates in 1982 and continued 
them in 1983 and 1984. Values are estimated for irrigat- 
ed and nonirrigated cropland, pasture and woodland. 





LIST OF FIGURES 


1. Percent change in average value of farm real estate per acre, 


April 983-April 1984) 2.24.46. te3.0> ee ee 
Percent increase in average value of farm real estate per acre, 


Nn 


March 1974-April 1984 
Index of real value per acre of U.S. farmland 


California crop reporting districts 
Farm production regions 


OF Oi ies OO 


Change in real value per acre from previous year 


oO 


NI N01 O71 








LIST OF TABLES 


Indexes of average value per acre, all farmland 
Indexes of average value per acre, irrigated and dry cropland and grazing land 
Average dollar value per acre 
Total value of farm real estate 
Total value of farm buildings 

Average value per farm 
California: Average value per acre for irrigated and dry cropland 
and grazing land 
California: Average value per acre for specialty crops 
Cash rent per acre for farms and rent-to-value ratios 

Cash rents per acre for cropland and rent-to-value ratios 
Cash rents per acre for pasture and rent-to-value ratios 

Farm real estate sellers: Percentage of sales, acres, and value by 
type of seller 


Percentage of sales, acres, and value by status of seller and land tenure before sale 
Farm real estate buyers: Percentage of purchases, acres, and value by type of buyer 
Farm real estate buyers: Percentage of purchases, acres, and value by land 


PRUE COTES ACT et a Renee Ie als os OE oe ciate OMe car RA. i eR. es, SR 


Percentage of purchases, acres and value by status of buyer before purchase and land 


esa a nel Leas ck 1 Me Se en rece. taeecdn ts Whig sa giarcatte lets Wis paneodtite ey Line is ote 


Farm real estate transfers: Percentage of purchases, acres, and value by probable 


use of property 5 years after purchase ..... A. i a | 


Farm real estate transfers: Acres per sale and price per acre by probable use of 


Dimer VEL VOaLS allel DULCHASE wert... +. sees 6 1s Po han ae 0 as Dott ee weet as aaah: 
Percentage of farmland transfers that were credit-financed ......................... 020s. 
Percentage of credit volume extended by lender ................. cece cece een eens 
Patio ot debiio purchase DriCce 1formcredit translerso. . o- «ac ic clade poh cam » oars ae oem geen 
Percentage of primary and secondary credit extended by type oflender................. 


Taxes: Total, amount per acre, and amount per $100 of full market value, 


PSs ate etree oe ee eo es 8S oan) v= waar depth doo ame en A hes ee 
Totitaxes levied ontarm realestate, by State. 2.260 sn. be gels ee et eee hee a 
tab (2 begre Pate Eo (20 oy ES) CL Ratios eee I RO ce A RR) NS 
iIndexmuinoersol taxes per acre sDY Stale: can .o: .. age. oo ade + vane tena os pa eh ee 


Farm real estate sales: Percentage of sales, acres, and value by landtenure ............ 


10 
11 
12 
13 
14 
15 


16 
17 
18 
20 


21 
22 


23 


24 


Taxes per £100 of full market value;iby State’ ... #22. .....0775.. et. es. sD. Inside Back Cover 


10 


Table 1.—Farm real estate values: Indexes of the average value per acre 
of land and buildings, by State, grouped by farm production region, 
Feb. 1, 1976-1981; and April 1, 1 982-84' 


Percent 
State 1976 1977 1978 1979 1980 1981 1982 1983 1984 change 
1983-84 
Se ee ee aes ee a 
1977 = 100, 
Northeast 
Maine? 92 100 110 126 135 143 149 oe 162 6 
New Hampshire? 92 100 110 126 135 143 149 152 162 6 
Vermont? 92 100 110 126 135 143 149 152 162 6 
Massachusetts? 92 100 110 126 135 143 149 152 162 6 
Rhode Island? 92 100 110 126 135 143 149 152 162 6 
Connecticut? 92 100 110 126 135 143 149 152 162 6 
New York 95 ~ 100 102 113 119 126 132 129 133 3 
New Jersey 100 100 103 teint 120 123 128 125 129 3 
Pennsylvania 83 100 ae 127 140 144 133 128 138 8 
Delaware 86 100 112 129 od 158 143 143 146 2 
Maryland 95 100 ti 133 166 188 mire 160 165 3) 
Lake States 
Michigan 79 100 112 124 138 157 152 141 141 0 
Wisconsin . 84 100 118 139 159 179 174 165 155 —6 
Minnesota 80 100 112 131 154 179 174 155 144 —7 
Corn Belt 
Ohio 76 100 113 138 156 160 137 121 116 —4 
Indiana 76 100 loli 130 150 161 140 122 121 -1 
Illinois 74 100 110 125 135 144 131 117 115 —2 
lowa 74 100 104 119 139 150 139 121 108 -11 
Missouri 85 100 115 127 154 165 153 133 133 0 
Northern Plains 
North Dakota 89 100 106 119 136 145 149 142 142 0 
South Dakota 84 100 alive 132 141 150 150 140 136 —3 
Nebraska 88 100 96 120 137 151 143 129 114 —12 
Kansas 89 100 101 ates 134 137 136 126 122 -3 
Appalachian 
Virginia 92 100 108 128 139 149 143 144 143 -1 
West Virginia 95 100 102 126 150 160 Were 177 172 -3 
North Carolina 95 100 103 122 141 155 149 150 158 5 
Kentucky 85 100 113 133 147 153 154 149 143 —4 
Tennessee 91 100 112 122 136 146 138 131 35 3 
Southeast ; 
South Carolina 91 100 102 114 130 137 136 128 125 -—2 
Georgia 93 100 111 118 132 139 128 124 122 —2 
Florida? 93 100 108 120 141 157 149 152 155 2 
Alabama 94 100 105 120 149 176 174 165 162 —2 
Delta States 
Mississippi 95 100 145 129 156 198 189 174 183 5 
Arkansas 89 100 110 AST 163 188 196 174 167 /—4 
Louisiana 92 100 115 132 169 200 199 195 195 0 
Southern Plains 
Oklahoma 91 100 i110 121 143 156 164 156 156 0 
Texas 93 100 111 124 144 158 185 191 208 9 
Mountain States 
Montana 87 100 111 121 142 148 157 146 149 2 
Idaho 89 100 108 aie, 134 144 151 140 140 0 
Wyoming® 93 100 104 118 126 135 140 133 136 2 
Colorado 86 100 107 126 147 161 164 161 166 3 
New Mexico* © 91 100 104 126 166 178 185 176 180 2 
Arizona* © 95 100 104 126 167 179 186 Ware 181 2 
Utah* § 90 100 106 127 169 181 188 179 183 2 
Nevada* © 100 100 111 134 178 190 198 188 192 2 
Pacific States 
Washington 86 100 107 118 124 146 152 152 oe 3 
Oregon 95 100 109 120 132 144 145 138 137 —1 
California 100 100 113 138 166 201 221 223 223 0 
48 States 86 100 109 125 145 158 Sv 148 146 —1 


ads = Faia aaT abe SO SERRA? MOREE ar ae i en ee ee TES ar oar, ps a ER TRUER TT REET SEL SSS ENS | GS SL TIE De ee 
These indexes are based on USDA surveys. For some years, they show changes that differ from those shown by the dollar values in table 3. 
Indexes for 1976-84 were estimated by combining survey data to obtain an average rate of change for these 6 New England States. “Indexes for 
1976-82 were estimated using the average of the percentage changes in the Georgia and Alabama indexes. “Indexes for 1979-80 were estimated by 
combining survey data to obtain an average rate of change for these 4 Mountain States. Sindexes for 1981-1984 were estimated using the average of 
the percentage changes in the Montana, Idaho, and Colorado indexes. 








Table 2.—Farm real estate values: Indexes of the average value per 
acre of irrigated land, dry cropland, and grazing land for 
11 Western States and Nebraska, Kansas, Oklahoma, and Texas, 
March 1, 1975; February 1, 1976-81; and April 1, 1982-84' 











State 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 
(1977 = 100) 
Irrigated land 
Montana 81 
Idaho 83 90 100 108 115 129 138 NA NA NA 
Wyoming 84 88 100 114 12 149 NA NA NA NA 
Colorado 76 86 100 111 125 144 161 159 161 158 
New Mexico 82 87 100 101 NA NA NA NA NA NA 
Arizona 81 84 100 100 NA NA NA NA NA NA 
Utah Til 92 100 104 NA NA NA NA NA NA 
Nevada 96 100 100 114 NA NA NA NA NA NA 
Washington ie 84 100 104 We 119 NA NA NA NA 
Oregon 84 97 100 109 120 133 142 NA NA NA 
California 93 97 100 ial 138 176 209 228 235 223 
11 Western 
States 85 92 100 110 NA NA NA NA NA NA 
Nebraska 69 85 100 91 did 126 136 135 120 104 
Kansas NA 90 100 97 107 aS 119 116 107 104 
Oklahoma* (100) (100) (91) (102) 
Texas 80 94 100 107 119 138 147 155 163 165 
Dry cropland 
Montana 70 82 100 107 120 Too 149 157 lo2 Oi 
Idaho 73 87 100 106 aS 151 165 NA NA NA 
Wyoming 87 89 100 109 124 159 NA NA NA NA 
Colorado 77 86 100 105 121 Oe 153 arsyre ee 154 
New Mexico 79 91 100 108 NA NA NA NA NA NA 
Arizona 97 100 100 103 NA NA NA NA NA NA 
Utah 78 89 100 102 NA NA NA NA NA NA 
Nevada 76 86 100 104 NA NA NA NA NA NA 
Washington 70 84 100 110 122 il 154 NA NA NA 
Oregon 85 92 100 109 ea ese 144 NA NA NA 
California 96 103 100 119 143 170 211 235 240 235 
11 Western 
States Uh 88 100 110 NA NA NA NA NA NA 
Nebraska 70 89 100 100 124 144 160 148 133 ues 
Kansas NA 88 100 100 116 ie 136 138 128 125 
Oklahoma? (100) (105) (102) (102) 
Texas 86 93 100 116 131 155 167 194 196 206 
Grazing land 
Montana 75 88 100 112 120 143 142 15 sz 140 
Idaho 86 88 100 110 121 122 NA NA NA NA 
Wyoming 79 94 100 102 Aas 118 NA NA NA NA 
Colorado 70 84 100 105 130 160 168 175 170 182 
New Mexico 88 91 100 103 NA NA NA NA NA NA 
Arizona 95 97 100 105 NA NA NA NA NA NA 
Utah 82 90 100 106 NA NA NA NA NA NA 
Nevada 98 100 100 qa NA NA NA NA NA NA 
Washington 72 88 100 107 120 Was 135 NA NA NA 
Oregon 94 96 100 109 119 132 145 NA NA NA 
California 102 102 100 AA 138 154 193 213 213 228 
11 Western 
ce 88 94 100 108 NA NA NA NA NA NA 
89 100 87 114 123 136 133 22 101 
cae Na 90 100 102 118 136 141 134 129 120 
Oklahoma? (100) (105) (99) (98) 
Texas 85 93 100 105 Ale 135 151 181 186 208 








NA-Not Available. 
‘Includes improvements. 2For Oklahoma only, 1981 =100. 
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Table 3.—Farm real estate values: Average value per acre of land 
and buildings,by State, grouped by farm production region, 
Feb. 1, 1976-81; and April 1, 1982-84' 








State 1976 1977 1978 1979 1980 1981 1982 1983 1984 
Dollars 
Northeast 
Maine SiS 414 464 538 579 612 636 649 691 
New Hampshire 625 696 787 919 988 1,045 1,087 1,109 1,181 
Vermont 496 533 584 660 710 751 781 797 849 
Massachusetts 1,044 1,138 1,261 1,443 ese 1,641 te On 1,741 1,854 
Rhode Island 1,650 1,821 2,045 2,370 2,548 2,696 2,804 2,860 3,046 
Connecticut 1,645 1,780 1,960 222t 2,395 203s 2,634 2,687 2,862 
New York 553 587 600 670 708 749 786 770 793 
New Jersey 2,106 On 2,386 2,701 2,926 2,998 3,118 3,056 3,148 
Pennsylvania 820 994 leo ees 1,404 1,447 1,332 1,279 1,381 
Delaware 1,114 1,250 iP SDO 1,500 je755 1,843 1,659 1,659 1,692 
Maryland 1,280 pons 1,579 1,800 2,251 2,556 2,416 2,174 2,239 
Lake States 
Michigan 609 778 877 975 1,082 1,232 1,192 1,109 1,109 
Wisconsin 496 598 718 856 980 1,105 1,073 1,019 958 
Minnesota 529 672 761 901 1,061 a2oit 1,197 1,065 990 
Corn Belt 
Ohio 846 1,099 1,224 1,483 1,678 1,727 1,474 1,297 1,245 
Indiana 888 1,188 leo ois4 1,589 1,833 1,972 etal 1,492 1,477 
Illinois 1,062 1,458 1,625 1,858 2,013 Z1SS 1,940 ere 1,692 
lowa 920 1,259 iPooil 1,550 1,811 1,941 1,802 1,568 1,396 
Missouri 456 548 641 726 878 941 872 759 759 
Northern Plains 
North Dakota 236 274 300 347 399 423 436 414 414 
South Dakota 163 194 227 256 273 290 291 271 263 
Nebraska 363 420 412 525 600 660 626 563 495 
Kansas 342 398 418 501 573 590 585 544 528 
Appalachian 
Virginia 633 701 774 930 1,009 1,080 1,040 1,050 1,040 
West Virginia 393 430 459 592 704 751 829 829 804 
North Carolina 676 759 830 1,051 eS poo 1,284 1,297 1,362 
Kentucky 514 619 715 861 955 991 996 966 927 
Tennessee 528 618 736 860 953 1,024 972 923 951 
Southeast 
South Carolina 515 600 653 ais 879 930 918 863 846 
Georgia 507 581 685 TG 868 915 842 817 801 
Florida 763 861 981 1,149 1,352 1,507 1,432 1,461 1,490 
Alabama 425 477 527 639 792 935 922 876 858 
Delta States 
Mississippi 408 461 567 681 825 1,047 1,000 920 966 
Arkansas 475 542 606 770 921 1,061 1,104 983 944 
Louisiana So) 665 818 1,001 1,288 1,519 emt 1,481 1,481 
Southern Plains 
Oklahoma 345 394 450 Sie 604 662 696 661 661 
Texas 274 299 337 386 448 492 576 593 646 
Mountain States 
Montana 134 157 176 196 229 239 254 236 241 
Idaho 386 454 515 585 669 PA. "53 700 700 
Wyoming 98 110 i 144 158 164 170 162 165 
Colorado 219 256 2 S22 376 412 419 411 423 
New Mexico 86 101 lite 143 190 203 211 200 204 
Arizona 122 138 154 199 264 282 294 279 285 
Utah 227 271 308 400 530 567 590 561 572 
Nevada 98 Ae 140 191 250 271 282 268 213 
Pacific States 
Washington 438 535 602 692 725 854 888 888 915 
Oregon 294 342 414 504 556 605 611 580 574 
California Tl 759 914 1,186 1,426 levco 1,905 1,925 1,925 
48 States 397 474 531 628 725 795 789 743 739 








'These values are based on land-value benchmarks obtained from the Census of Agriculture. For intercensal years, interpolations and extrapola- 
tions are made using the indexes in table 1. For some years, the dollar values show changes that differ from the changes shown in table 1. 
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Table 4.—Farm real estate: Total value of land and buildings, by State, 


grouped by farm production region. 








Feb 1, Feb 1, Feb 1, Feb 1, Apr 1, Apr 1, Apr 1, 
State 1978 1979 1980 1981 1982 1983 1984! 
Million dollars 
Northeast 
Maine 750 869 934 979 992 1,012 1,078 
New Hampshire 429 501 539 570 587 599 638 
Vermont 1,022 1,148 1,235 Hoos 1,328 soo 1,443 
Massachusetts 858 981 12055 1,083 1,075 1,045 ee 
Rhode Island 153 178 191 216 224 229 244 
Connecticut 980 1,091 las 1,266 1,291 1,343 1,431 
New York 5,884 6,432 6,656 7,265 7,467 fas TOSS 
New Jersey 2,481 2,782 2,984 3,088 SWAP 3,148 3,242 
Pennsylvania 10,034 11,457 12,633 12,878 We lA 12,015 
Delaware 898 990 1,141 1,198 1,095 1,078 1,100 
Maryland 4,184 4,860 6,190 i Sit 6,644 5,870 6,045 
Lake States 
Michigan 10,002 ioe. 12,331 14,168 13,708 12,754 12,754 
Wisconsin 13,504 16,007 18,232 20,553 19,850 18,546 17,436 
Minnesota 22,819 27,030 31,832 37,422 36,389 32,376 30,096 
Corn Belt 
Ohio 19,953 24,173 27,347 28,150 23,879 20,882 20,044 
Indiana 22,931 26,854 30,791 33,327 28,983 25,066 24,814 
Illinois 46,800 53,510 57,976 61,430 55,678 49,565 48,560 
lowa 44,977 52,390 61,207 65,606 60,908 52,842 47,045 
Missouri 20,180 22,869 27,660 29,641 27,381 23,833 23,833 
Northern Plains 
North Dakota 12,493 14,470 16,627 17,639 18,181 17,264 17,264 
South Dakota 10,214 imroZzO 12,271 12,963 12,949 12,060 wih 7Aoke} 
Nebraska 19,702 25,043 28,623 31,482 29,798 26,799 23,562 
Kansas 20,167 24,198 27,685 28,615 28,372 26,384 25,608 
Appalachian 
Virginia 7,584 9114 9,891 10,584 10,192 10,290 10,192 
West Virginia 1,837 2,427 2,959 3,192 3,565 3,565 3,457 
North Carolina 9,793 12,297 14,221 elas 14,252 14,008 14,710 
Kentucky 10,578 12,657 13,942 14,469 14,442 14,007 13,441 
Tennessee 10,158 lero 12,959 13,824 e025 12,368 12,743 
Southeast 
South Carolina 4,242 5,025 5,627 5,859 5,600 5,092 4,991 
Georgia 10,279 11,888 13,460 14,182 12,798 12,255 ZOD 
Florida 13,247 15,397 18,112 19,892 18,616 18,701 19,072 
Alabama 6,586 8,115 10,055 11,594 11,341 10,600 10,382 
Delta States 
Mississippi 8,337 10,011 12,050 15,286 14,500 13,156 13,814 
Arkansas 10,057 12,705 15,201 17,294 18,106 15,925 15,293 
Louisiana 8,347 10,110 13,007 15,342 15,412 14,958 14,958 
Southern Plains 
Oklahoma 15,734 A fa 20,899 22,707 23,873 22,474 22,474 
Texas 46,902 53,615 62,120 68,142 79,718 82,012 89,342 
Mountain States 
Montana 10,935 Tontne 14,230 14,842 15ers 14,656 14,966 
Idaho 7,936 9,009 10,301 10,827 liikoZO 10,570 10,570 
Wyoming 4,232 5,040 5,357 5,789 6,001 5,719 5,824 
Colorado 10,108 VB ERAS 15,038 15,000 14,673 15,101 
New Mexico 5,219 6,692 8,870 9,622 10,001 9,400 9,588 
Arizona 6,013 7,761 10,260 10,998 11,466 10,853 11,087 
Utah 3,879 5,040 6,680 7,031 (aenw 6,900 7,036 
Nevada 1,258 Wert 2,276 2,412 2,510 2,385 2,430 
Pacific States 
Washington 9,686 11,141 11,671 13,920 14,474 14,474 14,914 
Oregon 7,576 9,173 10,067 tae Oil 11,120 10,556 10,447 
California 31,085 40,205 48,345 58,990 64,198 64,873 64,873 
48 States 553,024 653,094 753,608 826,068 816,323 766,962 762,320 
Preliminary. 
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Table 5.—Farm buildings: Total value of farm buildings, by State, 
grouped by farm production region, 1978-84 





State 


Northeast 
Maine 
New Hampshire 
Vermont 
Massachusetts 
Rhode Island 
Connecticut 
New York 
New Jersey 
Pennsylvania 
Delaware 
Maryland 


Lake States 
Michigan 
Wisconsin 
Minnesota 


Corn Belt 
Ohio 
Indiana 
Illinois 
lowa 
Missouri 


Northern Plains 
North Dakota 
South Dakota 
Nebraska 
Kansas 


Appalachian 
Virginia 
West Virginia 
North Carolina 
Kentucky 
Tennessee 


Southeast 
South Carolina 
Georgia 
Florida 
Alabama 


Delta States 
Mississippi 
Arkansas 
Louisiana 


Southern Plains 
Oklahoma 
Texas 


Mountain States 
Montana 
Idaho 
Wyoming 
Colorado 
New Mexico 
Arizona 
Utah 
Nevada 


Pacific States 
Washington 
Oregon 
California 


48 States 


Feb 1, 
1978 


283 
148 
341 
320 
36 
302 
197 
543 
2,890 
163 
883 


2,380 
3,984 
4,016 


3,691 
3,669 
4,914 
5,487 
3,128 


1,437 
1,185 
1,773 
2,097 


1,684 

478 
2,194 
2,380 
2,336 


814 
1,768 
eee 
1,409 


1,326 
1,488 
1,010 


1,841 
4,362 


TON 
1,103 
419 
lro2 
543 
475 
559 
153 


1,666 
1,394 
3,388 


81,878 








Feb 1, Feb 1, Feb 1, Apr 1, 
1979 1980 1981 1982 
Million dollars 

320 335 348 348 
165 170 178 182 
374 393 426 414 
374 410 417 410 
42 45 51 52 
340 371 396 400 
223 Quen 2,332 She 
629 695 Was 736 
3,242 3,512 3,541 3,188 
182 211 219 198 
1,016 1,275 1,460 1,342 
2,579 2,786 3,174 3,043 
4,674 5,269 5,878 5,618 
4,433 4,870 5,651 5,422 
4,182 4,403 4,476 3,749 
3,974 4,188 4,499 3,907 
4,976 4,754 4,976 4,454 
6,025 6,672 7,085 6,517 
3,453 4,066 4,328 3,970 
1577 levels 1,799 1,836 
sles 1,362 1,426 1,411 
2,179 2,404 2,613 2,443 
2,468 2,796 2,862 2,809 
2,005 2,156 2,286 2,181 
616 734 785 870 
2,693 3,029 3,202 2,979 
2,785 2,998 3,082 3,047 
2,710 2,981 3,152 2,944 
935 1,018 1,049 991 
1,973 2,167 2255 2,009 
1,447 1,684 1,830 1,694 
1,680 2,011 2,296 2,223 
ioo2 ethic 2.232 2,102 
1,830 2,143 2,421 ae oilit 
1,203 e522 1,780 1,772 
2,090 2,466 2,657 2,769 
4,879 5,591 6,065 7,015 
1,083 1.20 ear, 1,309 
1,234 1,391 1,451 leit 
489 509 544 558 
1,347 1,566 1,699 1,680 
683 887 953 980 
621 831 880 906 
Hea 942 984 1,009 
209 280 294 304 
1,894 1,949 2,297 2,359 
1,660 1,802 1,949 1,957 
4,423 5,318 6,430 6,933 
93,382 103,813 112,668 109,444 


Apr 1, 
1983! 


351 
184 
419 
394 
53 
412 
2,304 
715 
2,993 
193 
1,174 


2,806 
5,193 
4,792 


3,237 
3,334 
3,916 
5,601 
3,432 


1,726 
1,302 
Qe 
2,586 


2,181 

863 
2,900 
2,927 
2,770 


891 
1,900 
1,683 
2,056 


1,894 
2,198 
1,705 


2,585 
7,135 


1,202 
1,395 
526 
1,629 
912 
847 
952 
286 


2,330 
1,826 
6,941 


101,822 


Apr 1, 
19842 


371 
194 
442 
415 
56 
435 
2,350 
729 
3,196 
195 
1,197 


2,780 
4,830 
4,424 


3,067 
3,275 
3,788 
4,940 
3,408 


1,709 
1,252 
1,885 
2,484 


2,140 

830 
3,016 
2,782 
2,829 


863 
1,838 
1,697 
1,993 


1,975 
2,095 
1,690 


2,562 
7,683 


Tree 
1,385 
530 
1,661 
920 
854 
964 
289 


2,371 
1,786 
6,877 


100,264 


“FT a DD eralicc dn ee SRN nN TR Ree 
R 


evised. “Preliminary. 
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Table 6.—Average value of land and buildings per farm, by State, grouped by 
farm production region 








Feb 1, 
1981 


Dollars 


120,900 
167,600 
164,900 
193,400 
263,400 
294,400 
148,300 
325,100 
211,100 
342,300 
393,200 


214,700 
221,000 
356,400 


299,500 
374,500 
574,100 
556,000 
247,000 


452,300 
341,100 
484,300 
376,500 


179,400 
156,500 
166,700 
140,500 
145,500 


172,300 
236,400 
497,300 
203,400 


273,000 
298,200 
403,700 


319,800 
366,400 


621,000 
451,100 
622,500 
567,500 
687,300 

1,466,400 
540,800 
778,100 


352,400 
301,700 
719,400 


340,000 





Apr 1, 
1982 


125,600 
183,400 
177,100 
202,800 
298,700 
300,200 
149,300 
338,100 
195,400 
322,100 
369,100 


210,900 
215,800 
353,300 


256,800 
327,600 
535,400 
520,600 
234,000 


478,400 
350,000 
473,000 
373,300 


169,900 
173,100 
162,000 
143,000 
137,100 


169,700 
220,700 
454,000 
199,000 


273,600 
317,600 
411,000 


336,200 
430,900 


657,200 
473,800 
659,400 
576,900 
740,800 
1,592,500 
562,600 
865,500 


371,100 
310,600 
802,500 


340,900 








Feb 1, Feb 1, Feb 1, 
State 1978 1979 1980 
Northeast 
Maine ; 97,400 108,600 112,600 
New Hampshire 134,000 156,500 158,400 
Vermont 146,000 157,300 160,400 
Massachusetts 145,300 158,300 178,800 
Rhode Island 191,700 197,500 222,200 
Connecticut 239,000 253,800 279,400 
New York 125,200 134,000 138,700 
New Jersey 275,700 289,800 317,500 
Pennsylvania 167,200 187,800 203,800 
Delaware 256,600 275,000 326,000 
Maryland 246,100 285,900 353,700 
Lake States 
Michigan 151,500 168,400 186,800 
Wisconsin 142,100 170,300 196,000 
Minnesota 219,400 259,900 306,100 
Corn Belt 
Ohio 207,800 251,800 287,900 
Indiana 257,700 301,700 349,900 
Illinois 425,500 495,500 541,800 
lowa 365,700 433,000 514,300 
Missouri 165,400 189,000 230,500 
Northern Plains 
North Dakota £04,700 357,300 415,700 
South Dakota 255,400 295,400 - 318,700 
Nebraska 298,500 385,300 440,400 
Kansas 265,400 322,600 369,100 
Appalachian 
Virginia 128,500 154,500 170,500 
West Virginia 93,700 123,200 147,900 
North Carolina 105,300 133,700 152,900 
Kentucky 101,700 122,900 136,700 
Tennessee 104,700 122,700 135,000 
Southeast 
South Carolina 121,200 143,600 160,800 
Georgia 174,200 201,500 228,100 
Florida 348,600 405,200 464,400 
Alabama 111,600 137,500 173,400 
Delta States 
Mississippi 148,900 178,800 219,100 
Arkansas 170,500 219,100 257,600 
Louisiana 225,600 273,200 351,500 
Southern Plains 
Oklahoma 215,500 246,000 290,300 
Texas 253,500 289,800 334,000 
Mountain States 
Montana 463,300 513,600 597,900 
Idaho 332,100 375,400 427,400 
Wyoming 475,500 560,000 588,700 
Colorado 375,700 449,300 518,400 
New Mexico 401,400 503,200 657,000 
Arizona 897,500 1,141,300 1,465,700 
Utah 300,700 387,700 513,800 
Nevada 433,700 592,100 784,800 
Pacific States , 
Washington 269,100 301,100 307,100 
Oregon 236,800 269,800 287,600 
California 398,500 508,900 604,300 
48 States 227,400 269,300 311,000 
Preliminary. 


Apr 1, 
1983 


124,900 
187,200 
180,700 
197,200 
286,300 
298,400 
146,300 
331,400 
188,600 
317,100 
326,100 


196,200 
206,100 
314,300 


227,000 
288,100 
490,700 
459,500 
203,700 


460,400 
330,400 
425,400 
351,800 


177,400 
168,200 
164,800 
136,000 
130,200 


164,300 
222,800 
456,100 
196,300 


258,000 
284,400 
409,800 


316,500 
445,700 


610,700 
433,200 
621,600 
580,000 
696,300 

1,550,400 
539,100 
883,300 


380,900 
285,300 
831,700 


324,300 


Apr 1, 
1984! 


133,100 
199,400 
192,400 
209,800 
305,000 
318,000 
150,700 
341,300 
203,600 
323,500 
335,800 


196,200 
193,700 
292,200 


217,900 
285,200 
480,800 
409,100 
203,700 


460,400 
320,600 
374,000 
341,400 


175,700 
163,100 
173,100 
130,500 
134,100 


161,000 
218,500 
465,200 
192,300 


270,900 
273,100 
409,800 


316,500 
485,600 


623,600 
433,200 
633,000 
596,900 
710,200 
1,583,900 
549,700 
900,000 


392,500 
282,400 
831,700 


322,300 
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Table 7.—California: Market value of farm real estate 
per acre, by region, 1976-1984' 














Region 
Land use North and Central Sacramento San Joaquin Southern 
and year East Central Coast Valley Valley 
Dollars 

Irrigated 

Truck and vegetables 
1976 — — ; 1,520 1,680 — 
1977 — — 1,680 1,900 — 
1978 _ - 1,970 2,265 _ 
1979 = 4,200 2,280 2,650 4,200 
1980 -- — 2,820 3,545 4,670 
1981 = 5,890 3,380 4,190 6,180 
1982 — 6,380 3,650 4,570 6,600 
1983 2,470 6,410 3,660 4,660 6,800 
1984 2,430 6,280 3,370 4,360 6,900 

Intensive field crops? 
1976 — _ 1,310 1,440 = 
1977 . = a 1,500 1,630 - 
1978 _ - 1,710 1,860 = 
1979 1,400 2,440 1,900 2,260 2,400 
1980 — - 2,540 3,010 2,880 
1981 — - 2,900 3,590 3,580 
1982 — - 3,260 3,920 3,700 
1983 2,030 3,365 3,200 4,140 3,640 
1984 1,720 3,225 3,110 3,770 3,670 

Extensive field crops? 
1976 - - 1,080 1,310 — 
1977 — = 1,210 1,300 = 
1978 — — 1,460 1,620 _ 
1979 1,050 1,580 1,660 1,970 2,300 
1980 - — 2,210 2,680 2,890 
1981 — — 2,570 3,180 3,350 
1982 ~ = 2,850 3,640 3,460 
1983 1,780 2,760 2,700 3,750 3,640 
1984 1,700 2,610 2,730 3,500 SDD 

Pasture 
1976 590 1,180 700 980 - 
1977 700 - 945 1,080 — 
1978 730 - 1,040 1,165 — 
1979 830 1,750 1,500 1,550 2,000 
1980 — - 1,595 1,970 — 
1981 _ 2,080 1,980 2,140 — 
1982 — _ 2,060 2,420 — 
1983 1,500 2,300 1,960 2,530 _ 
1984 1,370 2,190 1,950 2,310 — 

Nonirrigated 

Cropland 
1976 450 770 555 570 = 
1977 400 640 600 680 — 
1978 465 610 700 800 — 
1979 600 790 880 960 1,800 
1980 = _ 1,140 1,210 — 
1981 _ — 1,320 1,480 _ 
1982 — — 1,400 1,710 — 
1983 870 1,490 1,470 1,600 — 
1984 840 1,550 1,490 1,560 = 

Pasture 
1976 370 580 420 470 — 
1977 405 — 465 570 = 
1978 400 _ 530 570 _ 
1979 540 680 700 tin> — 
1980 - _ 810 845 a 
1981 a = 1,050 1,050 = 
1982 — — 1,130 1,310 = 
1983 700 1,000 1,030 1,210 = 
1984 630 1,090 1,070 1,120 _ 

Rangeland‘ 
1976 270 350 280 300 = 
1977 255 240 250 330 a 
1978 270 370 320 360 Bet 
1979 300 460 430 520 = 
1980 _ 570 460 550 = 
1981 — 670 500 620 — 
1982 - 700 650 770 es 
1983 460 650 660 700 _ 
1984 540 690 610 740 = 








TRefer to figure 5. February 1 values for 1976-81; and April 1, 1982-84. Regions were selected on adequacy of data. 2Includes land used for cot- 
ton, sugarbeets, rice, etc. Sincludes land used for barley, beans, corn, and sorghum. “Unimproved pasture. 


— = Data not available. 


Specialty crop 


Table 8.—California: Market value per acre of orchards, vineyards, and groves, by 
region, March 1, 1981, and April 1, 1982-84! 





an Joaquin Valley 





Central Coast Sacramento Valley Ss 
1981 1982 1983 1984] 1981 1982 1983 1984 ]|1981 1982 1983 





English walnuts 


Almonds 


Peaches 


Pears 


Apricots 


Prunes 


Plums 


Avocados 


Olives 


Nectarines 


Vineyards 
Raisin varieties 


Wine varieties 


Table varieties 


Citrus 
Valencia oranges 


Navel oranges 


Lemons 


Grapefruit 


Tangerines 


Dollars 


7,150 8,7507,990 7,420 
+1,300+ 1,100+710+ 1,090 


6,450 7,4907,080 5,880 
+1,390+1,030+760 +680 


5,600 5,940 — 
21/20) Mets 00 


5,280 — _ 
+790 


5,350 5,9305,690 5,330] 


== (0022770227 508560 


14,250 15,84015,23016,640 
+3,240+3,770 — — 


8,300 8,780 8,380 


Southern California 





1984 | 1981 1982 1983 1984 


7,840 


1,420+1,170+1,160+1,240 


9,150 8,530 7,390 


6,520 


1,150+1,130 +910 +,930 


8,300 8,570 7,410 


6,850 


1,310+1,230 +970+1,170 


7,450 7,270 7,340 


6,990 


1,000+ 1,130+1,220+ 1,000 


7,450 7,770 — 
1,040+ 1,200 


8,900 9,770 8,770 


8,030) 


1,130+1,400+ 1,020+ 1,330 


5,400 5,800 6,450 
+860 +760+1,030 


— 8,970 8,500 


18,300 17,720 17,030 16,905 
1,370+3,900+3,130+ 4,860 


6,930 
+800 


7,470 


+1,040+1,070+1,110 


10,200 10,840 9,460 


6,580; 


1,560+1,180+1,030+ 1,010 


8,250 9,770 8,060 
1,500 + 1,380+ 1,330 


9,350 10,560 9,920 


6,380 
+920 


7,810 


1,540+ 1,330+ 1,430+ 1,430 


6,900 7,260 7,830 
+820 +890 +890 


6,950 7,410 7,510 
+ 820+ 1,020+ 1,030 


6,950 6,440 6,850 
= 860251, 110910 


6,700 6,530 ~ 
Tad Oze 1,150 


7,900}11,400 12,030 11,110 11,880 
+770 2,710+2,740+1,790+ 1,890 


8,070/11,250 11,400 10,100 11,180 
+720 2,710+2,470+1,940 — 


6,610}15,250 14,110 13,860 13,020 
+980 1,950+3,040+ 2,590+ 2,190 


10,500 9,870 — — 
2,830+ 1,920 








Refer to figure 4. Excluding nonbearing acreage and farm buildings. Survey is sent to reporters of the California office of the Statistical Reporting 
Service. For each commodity a mean and standard deviation were calculated from the survey sample. Then observations were dropped from the 
survey if they did not fall within the range of plus or minus one standard deviation from the mean. (Assuming the observations are normally distribut- 
ed, 2/3 of them fall within the acceptable range). The retained observations made up the samples that were used to calculate the means and stan- 
dard deviations that are shown in the table. 


— = Data not available. 
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Table 9.—Farms rented for cash: Gross cash rent per acre and ratio of 
rent to value, selected States, March 1, 1980-81, and April 1, 1982-84' 





Rent per acre Ratio of rent to value 
State Ss 
1980 1981 1982 1983 1984 1980 1981 1982 1983 1984 
Dollars Percent 

Northeast 

New Jersey 35.80 37.40 44.10 51.50 47.60 ALS 1.5 1.8 2.1 ea 

Pennsylvania? 31.20 35.20 37.60 39.30 40.30 Pal 2.4 2.5 2.8 ahh 

Delaware 49.60 S7e0 57.50 57.30 61.70 al 3.0 35 eV 3.8 

Maryland 40.20 43.60 47.40 52.70 56.90 as 2.5 2.6 2.9 33 
Lake States 

Michigan? 46.40 51.00 50.20 51.70 55.90 4.5 4.2 4.2 4.6 4.9 

Wisconsin 45.00 49.10 53.30 56.60 58.70 Bal 52 Br ae 6.2 

Minnesota‘ 59.50 63.30 68.30 68.10 70.20 49 4.8 4.9 So 6.1 
Corn Belt 

Ohio 72.00 78.60 80.80 77.80 77.80 4.0 4.2 4.7 Big 5.4 

Indiana 94.00 101.00 98.70 94.80 98.90 4.9 a 5.4 5.8 6.2 

Illinois 99.00 105.80 112.80 111.40 114.10 4.3 4.4 5.0 5.6 5.8 

lowa 96.00 101.80 106.10 105.60 105.80 4.7 4.7 5.0 Syif 6.5 

Missouri° 50.50 52.90 52.70 49.60 51.10 5.8 5.9 5.8 6.4 6.7 
Northern Plains 

North Dakota 24.10 25.50 27.30 26.90 28.50 6.0 5.9 5.8 6.3 6.4 

South Dakota 19.20 20.90 21.30 22.90 22.70 Bi 5.8 Se, 6.3 6.6 
Appalachian 

Virginia 27.80 31.10 36.60 33.80 28.50 aa oar Sata 3.4 3.0 

North Carolina 32.90 37.80 39.40 40.60 40.60 3.8 4.1 3.9 4.0 4.0 

Kentucky6 45.80 48.00 52.30 49.70 49.50 4.8 5.0 5.0 5.0 5A 

Tennessee 41.00 43.80 45.00 40.50 40.20 4.8 So) 50 48 4.7 
Southeast 

South Carolina 24.60 27.00 25.80 24.60 26.60 3.8 So, SD 3.4 3.9 

Georgia 30.70 32.60 29.90 30.60 31.10 4.3 4.4 411 4.2 4.3 

Alabama 28.30 29.00 30.10 30.60 28.80 49 4.2 4.0 4.3 4.2 
Delta States 

Mississippi 34.90 37.00 39.10 34.70 39.50 5m 4.5 45 4.3 4.6 

Arkansas 39.70 40.80 45.40 40.90 43.10 See 4.6 43 4.2 4.8 





'Based on data from crop reporters, Statistical Reporting Service, USDA. Selection of States is based upon adequacy of data. “Estimates omit 


crop district (c.d.) no. 3. “Estimates omit c.d.’s 1, 2, 3, and 4. 4Estimates omit c.d.’s 2 and 3. “Estimates omit c.d. 8 in 1980. °Estimates omit c.d. 4 
in 1980. ’Estimates omit c.d. 99. 
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Table 1 0.—Cropland rented for 
rent to value, selected States 








Rent per acre 











cash: Gross cash rent per acre and ratio of 
» March 1, 1980-81, and April 1, 1982-841 


| Ratio of rent to value 











State 
1980 1981 1982 1983 1984 1980 1981 1982 1983 1984 
Dollars Percent 
Northeast 
Vermont 24.90 28.00 25.60 24.10 25.60 5 Sif 3.6 3:2 4.4 
Massachusetts 29.90 35.00 32.10 37.00 36.80 2.0 2.4 2 ont 2.6 
New York2 32.80 35.20 34.20 33.40 34.10 fe 6.5 6.5 10 6.7 
New Jersey 36.40 40.30 48.90 51.30 48.80 1.6 1.6 2.0 en 1s7 
Pennsylvania? 36.60 37.50 39.50 38.80 40.40 2.2 a3 25 25 250 
Delaware 51.90 59.30 60.50 59.10 61.60 3.0 3.4 3.6 3.6 3.6 
Maryland‘ 42.80 46.70 51.00 50.50 54.70 a3 2.2 2.6 ent 2.9 
Lake States 
Michigan® 49.40 51.90 55.40 57.30 60.80 4.6 4.2 4.4 4.9 5.1 
Wisconsin 51.90 55.70 58.10 57.00 60.60 aul ee ail 2 5.9 
Minnesota6 62.90 68.80 72.40 71.30 73.50 4.9 48 Sat 5.6 6.3 
Corn Belt 
Ohio 81.80 87.70 88.40 89.10 83.00 4.1 4.3 4.9 5.8 5.6 
Indiana 101.90 108.30 104.90 100.20 104.00 5.0 ar So 6.0 6.3 
Illinois 107.00 113.80 119.40 116.30 119.50 4.3 4.5 5.0 5.6 5.9 
lowa 107.10 113.60 118.80 11 fet) 116.50 4.7 4.8 Layo 6.0 6.7 
Missouri’ 66.70 68.80 70.00 68.60 67.80 6.1 6.1 6.3 (6583 7.4 
Northern Plains 
North Dakota 30.40 31.60 32.90 32.60 34.40 6.4 6.1 6.1 6.5 6.8 
South Dakota 27.30 29.50 310 31.70 31.30 5.9 5.9 5.9 6.5 7.0 
Nebraska (Nonirrigated) 46.30 48.20 52.10 53.40 52.00 5.8 Sei, 5.9 6.6 7.4 
(Irrigated) 100.20 109.00 111.00 105.50 104.90 6.3 6.5 6.8 TA 8.2 
Kansas (Nonirrigated) 30.60 31-70 34.00 34.00 33.80 O92 4.9 See 5.6 Siti 
(Irrigated) 60.90 64.00 62.80 62.50 63.80 Wad 6.9 6.9 eS 7.8 
Appalachian } 
Virginia 37.10 41.10 42.00 39.00 37.50 | 3.5 4.3 3.6 3.6 3D 
North Carolina 38.40 44.40 48.30 45.30 46.80 i 3.9 4.1 4.0 3.8 3.6 
Kentucky® 57.40 62.30 64.00 62.50 58.40 | 48 5.6 5.1 5:5 53 
Tennessee 51.00 50.90 54.60 47.90 48.10 5.4 5.4 55 DES 5.1 
Southeast 
South Carolina 27.30 29.20 27.80 28.30 28.80 Sat 3.8 3.4 Sau 3.8 
Georgia 35.00 - 35.20 33.10 34.90 32.60 4.5 4.4 4.1 4.5 4.4 
Alabama 35.00 35.30 36.10 37.80 35.40 5.0 4.6 4.4 4.7 46 
Delta States 
Mississippi 41.60 44.90 46.10 42.80 46.80 5.2 4.7 4.7 4.7 4.8 
Arkansas 47.20 47.90 50.70 46.60 51.20 5.0 4.4 4.4 4.4 49 
Southern Plains 
Oklahoma(Nonirrigated)? 26.50 29.90 32.30 30.90 31-50 3.5 3.7 ye) 4.0 4.1 
(Irrigated) 51.60 50.30 48.10 oS DE 49 
Texas (Nonirrigated) '° 21.10 22.50 25.20 24.40 24.10 3.4 3.5 3.3 3.2 2.9 
(Irrigated) 52.70 54.80 54.50 D220 55.80 6.0 6.0 5.8 5.4 5.6 
~ TBased on data obtained from crop reports, Statistical Reporting Service, USDA. Selection of States is based on adequacy of data. 7Estimates 
omit crop district (c.d.) numbers 3 and 9a. “Estimates omit c.d. 3. “Estimates omit c.d. 1 in 1980. Estimates omit c.d.’s 1, 2, 3, and 4. Estimates 


omit c.d.’s 2 and 3. ‘Estimates omit c.d. 8 in 1980. °Estimates omit c.d. 4 in 1980. “Estimates omit c. 


d. 99. 1OE stimates omit c.d. 60. 
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Table 11.—Pasture rented for cash: Gross cash rent per acre and ratio of 
rent to value, selected States, March 1, 1 980-81 and April 1, 1982-84 


Rent per acre | Ratio of rent to value 
State 














1980 1981 1982 1983 1984 1980 1981 1982 1983 1984 
Dollars Percent 

Northeast 

Vermont 13.30 12.00 11.60 13.20 15.00 3.3 3.3 Oats 3.3 ono 

Pennsylvania? 550 14.90 16.50 17.50 16.70 tet 1.7 1.9 2.1 liad 
Lake States 

Wisconsin 210 2270 23.60 24.30 24.00 4.6 48 4.8 4.7 5.1 

Minnesota? 24.20 20.40 22.10 20.90 22.40 4.7 4.4 3.9 3.8 4.8 
Corn Belt 

Ohio 27.80 27.30 28.10 25.40 29.20 out Sal 3.4 3.1 3.6 

Indiana 32.30 36.60 34.20 32.80 36.40 3.4 3.8 3.4 Sul, 4.2 

Illinois 34.40 35.20 33.70 42.70 43.60 3.4 3.4 3.4 4.7 53 

lowa 36.20 39.40 44.10 42.20 40.70 4.3 4.4 4.5 4.7 5.4 

Missouri* 26.50 21.10 26.30 26.20 25.80 4.4 4.8 4.4 4.9 5a 
Northern Plain 

North Dakota 8.70 9.10 9.20 8.70 9.30 4.6 4.3 4.4 4.4 48 

South Dakota 9.50 10.00 9.50 9.30 9.00 3.3 5:2 5.0 ie Onl 

Nebraska 10.20 12.90 12.60 12.90 Loat0 4.4 Sut 4.7 et 5.9 

Kansas 12.40 12.60 12.80 13.30 1 Sao 35 3.4 3.4 3.8 4.0 
Appalachian 

Virginia 7270 20.80 17.70 18.20 18.50 2.6 25h ZS 25 2.5 

North Carolina 18.80 19.70 21.00 20.20 22.00 2h 2.6 2.6 2.4 a 

Kentucky° 24.10 27.50 28.20 27.60 26.50 Sh If 3.8 3.9 Si 0 

Tennessee 22.50 24.40 24.70 23.50 23.80 3.1 3.5 3.4 ee 3.1 
Southeast 

South Carolina 15.20 20.50 17.00 16.20 17.00 2a, 3.4 PLL 2.7 2.9 

Georgia 19.80 20.00 19.60 19.80 20.00 3.0 3.0 3.0 oul 3.1 

Alabama 16.10 liza 17.40 17.40 18.20 33 3.1 3.0 SZ Sie 
Delta States 

Mississippi 14.40 15.40 15.70 15.70 15.70 3.0 2.9 2.9 2.8 2.9 

Arkansas 14.90 18.00 15.80 14.80 17.10 2.9 3.4 2.4 an 2.8 
Southern Plain 

Oklahoma® 11.00 10.90 11.60 11.00 11.50 25 2.4 2.4 2.4 2.5 

Texas’ 6.40 6.90 7.90 8.60 8.30 ot 1.6 1.5 1.6 1.4 


+ . . . . - . 
Based on data from crop reporters, Statistical Reporting Service, USDA.@Selection of States is based on adequacy of data. Estimates omit c.d.'s 
3 and 6 in and 3 in 1980. “Estimates omit c.d.’s 2 and 3. “Estimates omit c.d.’s 8 and 9 in 1980. “Estimates omit c.d. 4 in 1980. Somit c.d. 99. ‘Es- 


timates omit c.d.’s 60, 82, and 97. 
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Table 12.—Farm real estate sellers: Percentage of sales, acres, 
and value by type of seller for years ending March 1, 1982-84! 


Active farm operater 


Type of seller 























Retired Nonfarmer/ 
Region Estate Remained in Retired or farmer nonfarm 
farming quit business 
1982 1983 1984 a 982 1983 1984°| 1982 1983 1984 | 1982 1983 1984 | 1982 1983 1984 
Percentage of sales 
Northeast 14 14 13 20 25 18 23 lita 25 18 let 13 26 32 30 
Lake States ies 18 12 21 30 25 28 23 26 19 15 lie 15 15 20 
Corn Belt 32 30 27 24 28 28 13 14 16 12 Ao 10 18 Vi 19 
Northern Plains 28 23 20 29 29 28 14 20 24 15 14 14 15 16 14 
Appalachian 25 25 26 24 27 23 19 16 19 10 9 12 22 23 20 
Southeast 20 alti lia 26 33 SZ 15 16 Avi 9 9 8 29 25 26 
Delta 13 15 2 34 30 34 es 20 21 9 10 9 27 25 25 
Southern Plains 22 26 24 26 26 30 15 16 18 10 10 iz 26 22 22 
Mountain 11 14 8 37 45 46 23 19 21 10 6 9 19 We aS 
Pacific 14 11 11 39 38 49 16 24 14 5 9 9 26 lita alii 
48 States 23 22 20 27 30 29 18 18 20 12 10 ‘Val 21 20 20 
Percentage of acres 
Northeast 14 13 ie 22 30 19 26 20 2745| “16 An 16 21 26 25 
Lake States 14 18 11 24 29 22 a5 25 26 18 th 14 10 16 ii 
Corn Belt 34 30 28 25 27 28 1S 16 20 11 10 8 14 18 16 
Northern Plains 25 18 21 37 28 28 16 30 27 12 9 11 9 15 ie 
Appalachian 25 31 25 23 26 23 22 1S 22 8 8 10 22 19 21 
Southeast 20 15 19 31 31 29 28 23 23 4 5 6 17 26 24 
Delta 11 19 id 42 31 36 19 22 20 4 10 8 23 18 19 
Southern Plains 14 29 20 31 31 29 19 se 22 6 v 4 30 21 24 
Mountain 5 9 7 52 46 55 22 22 22 5 3 6 15 21 10 
Pacific 16 6 9 34 56 48 | 14 22 Wo 5 6 a 32 les 21 
48 States 16 19 16 38 34 36 21 21 23 8 7 8 lev 19 slit 
Percentage of value 
Northeast Wi 1S laf 25 28 CmimeS 19 25 14 9 
Lake States 14 20 12 26 33 26 36 25 28 16 eZ 
Corn Belt 35 33 30 24 28 28 5 14 ize 10 9 
Northern Plains 26 19 21 34 32 28 16 24 25 3 10 
Appalachian 27 30 24 22 28 29 21 14 21 8 8 
Southeast 20 a2 18 30 85 38 30 AG 20 3 5 
Delta a1 ie le 36 32 38 26 24 23 4 8 
Southern Plains 22 22 22 31 35 31 21 14 18 He 10 
Mountain # 12 9 44 48 53 26 20 ie 7 4 
Pacific 14 8 9 44 50 Sif ie 24 10 3 4 
48 States 21 21 19 32 35 36 21 20 20 8 8 


——— 


'Percentages may not add to 100 because of rounding. 
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Table 13.—Farm real estate sales: Percentage distribution of sales, acres, 
and value by land tenure befere sale, years ending March 1, 1982-84 


Land farmed by 











Land not farmed 











Region Owner Hired 
operator manager Tenant last year 
1982 1983 1984 1982 1983 1984 1982 1983 1984 ; 1982 1983 1984 





Percentage of sales 


Northeast 43 45 45 3 2 3 40 37 41 14 16 11 
Lake States 51 53 52 2 2 1 41 41 40 6 4 6 
Corn Belt 38 44 45 3 2 2 55 51 50 4 4 4 
Northern Piains 44 50 50 2 2 2 54 47 47 1 1 1 
Appalachian 46 46 44 3 3 3 39 39 42 12 13 10 
Southeast 45 47 51 6 8 4 34 31 29 14 13 16 
Delta 47 51 58 3 1 2 32 32 27 18 soilita 12 
Southern Plains 43 48 48 D 4 4 45 39 41 10 9 7 
Mountain 61 63 66 2 5 4 29 27 27 Wi iS 3 
Pacific 58 58 64 8 9 if 29 28 23 5 5 if 

48 States 46 49 50 3 3 3 43 41 40 8 7 a 

Percentage of acres 

Northeast 49 53 45 3 2 2 36 31 46 12 14 if 
Lake States 60 54 47 1 2 2 35 42 42 4 2 9 
Corn Belt 44 42 48 3 4 2 50 5| 46 3 3 3 
Northern Plains 57 57 52 2 3 3 41 39 44 — = 1 
Appalachian 46 45 43 4 fd 3 39 39 45 10 10 9 
Southeast 59 51 53 8 15 4 25 28 30 8 6 12 
Delta 60 53 65 3 2 4 31 36 Zi 6 9 4 
Southern Plains 45 46 44 7 7 9 33 38 42 5 9 5 
Mountain 62 59 76 19 22 11 14 ie 13 S 3 1 
Pacific 41 63 65 5 8 4 47 26 28 6 2 2 

48 States 55 52 58 9 9 6 30 34 33 } 6 4 4 

Percentage of value 

Northeast 47 49 42 4 2 4 a 12 5 
Lake States 62 59 53 2 3 2 2 1 3 
Corn Belt 40 42 46 2 4 2 1 1 1 
Northern Plains 50 51 50 2 4 3 = os 1 
Appalachian 43 48 41 6 if 1 8 7 6 
Southeast 62 44 60 13 29 9 5 6 8 
Delta 60 55 66 3 2 4 3 6 3 
Southern Plains 50 51 48 6 8 6 6 7 5 
Mountain 66 62 70 8 12 9 4 2 1 
Pacific 55 64 65 8 7 6 5 1 1 

48 States 52 51 54 5 8 5 4 4 3 
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Status of 
seller 


Estate 
Active/remained 
Active/retired 
Retired 
Nonfarmer 

Total 


Estate 
Active/remained 
Active/re tired 
Retired 
Nonfarmer 

Total 


Estate 
Active/remained 
Active/retired 
Retired 
Nonfarmer 

Total 





Table 14.—Percentage of sales, acres, and value by status of 
seller and land tenure before sale, years ending March 1, 1982-84 





Land tenure before sale 















Owner Hired 
operator manager 


1982 1983 1984 | 1982 1983 


Not 
farmed 


1982 1983 1984 |1982 1983 1984 









Tenant 
1983 














1984 | 1982 1984 








Percentage of sales 


4 4 a 1 1 1 16 16 14 1 1 | 22 22 19 
23 26 26 1 1 1 3 3 3 1 _ 1 28 30 30 
16 15 17 - — _ 2 Pe 2 - — - 18 Ay 20 

2 2 2 - _ - 9 7 8 1 1 1 12 10 11 

2 z 2 1 1 1 13 12 13 4 4 4 20 19 19 
46 49 50 3 3 3 43 41 40 8 if L 100 100 100 


Percentage of acres 


3 3 4 1 1 1 10 he al 1 1 1 15 Tid; 16 
32 28 31 3 3 3 3 4 2 1 = _ 39 35 37 
UT, 19 20 1 1 1 2 2 2 1 -- - at 22 23 

1 1 1 = = = 6 5 6 a = = 7 6 8 

1 1 1 4 4 2 8 10 12 3 2 2 16 Wi ait 
55 53 58 9 10 6 30 34 33 6 4 4 100 100 100 

Percentage of value 

4 4 3 1 1 1 iS 14 13 _ 1 1 20 20 18 
27 28 31 1 3 2 4 4 4 - _ = 32 35 37 
19 16 18 1 1 — 2 2 2 — = a 22 19 21 

1 1 1 — — - 7 6 6 — — oo 8 7 8 

1 1 1 2 2 2 1 11 13 2 2 2 16 16 17 
53 52 54 5 8 iS 39 37 37 3 3 3 100 100 100 





Table 15.—Farm real estate buyers: Percentage of purchases, 
acres, and value by type of buyer, years ending March 1, 1982-84' 





Buyer 














Region “ 
Tenant Owner-operator? Retired farmer Nonfarmer 
1982 1983 1984 1982 1983 1984 1982 1983 1984 i 1982 1983 1984 
Percentage of purchases 

Northeast 11 8 ai 53 58 53 2 1 1 34 33 33 
Lake States 2) aot 12 al Tihs} 72 2 1 1 16 14 14 
Corn Belt 14 14 13 66 67 65 2 2 2 18 18 20 
Northern Plains AS 13 12 70 76 75 1 1 1 13 10 12 
Appalachian 11 13 10 53 56 54 2 1 2 34 30 34 
Southeast 8 7 8 56 62 57 1 1 1 So 30 35 
Delta 10 8 13 48 54 56 2 1 1 40 37 30 
Southern Plains 10 12 13 5 Dal Ls¥s) 2 2 1 33 34 32 
Mountain Ve 12 wl 59 60 a rl iz 1 28 27 Ws 
Pacific 8 9 11 63 63 63 fl 2 1 28 28 25 

48 States 12 12 12 61 64 63 2 1 1 25 23 24 

Percentage of acres 

Northeast 13 11 16 | 52 59 54 2 : . 34 30 29 
Lake States 12 10 13 72 ale ite! 2 1 1 15 12 12 
Corn Belt 14 14 2 65 66 63 1 1 1 19 20 24 
Northern Plains 16 11 10 74 80 76 1 1 2 9 9 12 
Appalachian 11 12 8 53 57 55 1 x 2 35 31 35 
Southeast 7 6 6 67 71 64 i 1 “ a 26 23 30 
Delta t 8 lame 48 52 47 2 e 1 43 40 46 
Southern Plains 5 if 9 47 58 61 1 2 o 47 34 30 
Mountain 9 4 8 67 65 78 * - = 24 31 14 
Pacific 10 10 10 60 70 68 2 ° 28 19 21 

48 States 10 9 10 63 67 68 1 1 1 26 23 22 

Percentage of value 

Northeast 11 9 13 52 51 53 1 < . 36 39 34 
Lake States 12 ile} 74 79 75 2 1 1 13 11 12 
Corn Belt 22 13 12 68 67 66 1 1 1 18 19 21 
Northern Plains 15 10 10 73 78 (Ms 1 1 1 11 11 12 
Appalachian 9 12 8 56 59 57 1 1 34 29 33 
Southeast 12 5 7 62 73 63 1 * : nk 21 30 
Delta 7 8 Z 44 49 46 1 z 1 48 44 46 
Southern Plains fig i 9 Si 57 58 1 2 1 34 35 33 
Mountain 9 5 6 58 58 73 1 1 1 31 37 21 
Pacific 6 9 12 62 66 69 1 ty 1 “32 25 19 

48 States 10 9 10 63 66 65 | el 1 1 26 24 24 











Percentages may not add to 100 because of rounding. 2includes part and full-owner operators. 


* = Less than 0.5 percent. 
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Table 16.—Farm real estate buyers: Percentage of purchases, 
acres, and value by land tenure after sale, years ending March 1, 1982-84 








Land farmed by 


le 








Land will not 





























Hired be farmed 
Region Owner manager Tenant this year 
1982 1983 1984 1982 1983 1984 1982 1983 1984 1982 1983 1984 
Percentage of purchases 

Northeast 76 78 76 4 2 5 11 9 10 9 10 9 
Lake States 87 88 89 4 2 1 6 8 i 4 2 iS 
Corn Belt 80 82 78 3 2 2 14 14 18 3 2 2 
Northern Plains 87 88 85 2 3 ) 10 8 11 = — 1 
Appalachian 75 75 76 3 4 3 17 ne) 14 6 6 a 
Southeast no 15 74 7 fg 7 11 10 8 it 8 aa 
Delta 68 68 74 3 3 5 14 aid 14 15 12 7 
Southern Plains 78 73 77 8 5 6 8 14 ia 6 9 7 
Mountain 79 78 86 6 8 4 9 9 6 6 4 4 
Pacific 78 80 83 10 11 6 10 8 10 1 1 1 

48 States 79 80 80 4 4 4 ye 12 2 5 4 4 

Percentage of acres 

Northeast is 80 79 5 1 6 12 vA 10 8 ti 5 
Lake States 86 88 88 5 2 3 ti 9 8 ! 1 1 
Corn Belt 78 78 76 4 2 2 16 18 20 2 1 1 
Northern Plains 90 90 84 2 5 5 7 5 10 — — 1 
Appalachian 68 68 71 5 9 6 21 18 16 6 5 6 
Southeast UAE 74 66 8 11 14 10 10 2 [3 4 8 
Delta 55 62 51 5: 5 20 35 28 27 5 So 2 
Southern Plains S77, 75 70 37 9 12 3 9 15 2 7 3 
Mountain 74 66 87 | 20 28 10 4 5 2 2 1 1 
Pacific 70 77 89 | 6 11 2 22 11 8 2 _ _ 

48 States 74 76 79 14 11 8 9 10 11 2 2 2 

Percentage of value 

Northeast 69 72 70 11 1 Bese 16 17 15 4 10 6 
Lake States 87 89 88 5 2 2 7 8 9 1 1 1 
Corn Belt 78 79 76 4 2 3 18 18 20 1 1 1 
Northern Plains 88 87 85 2 5 3 9 8 11 — = 1 
Appalachian 67 70 60 6 11 18 22 15 AZ 5 3 5 
Southeast 79 70 65 10 16 16 li 10 9 3 4 10 
Delta 50 59 49 5 5 21 41 33 29 3 3 1 
Southern Plains 72 70 69 19 13 8 5 11 18 4 6 5 
Mountain 71 65 77 iS 22 11 11 10 Z 5 3 4 
Pacific 75 78 87 13 12 4 12 9 9 1 _ a 

48 States 75 76 75 8 9 8 14 13 14 I <2 2 3 

— = less than 0.5 percent. 

Table 17.—Percentage of purchases, acres, and value by status of buyer 
before purchase and land tenure after sale, years ending March 1, 1982-84 
Land tenure after sale 
Status of buyer Ls Hired | aan Not farmed 
before purchase Owner oa manager eer this year Total 
1982 1983 1984 | 1982 1983 1984 11982 1983 1984 {1982 1983 1984 | 1982 1983 1984 
Percentage of purchases 

Tenant 12 11 11 _— — _ = - ~ — _ — 12 11 12 
Owner operator 58 59 59 2 2 2 2 2 2 — _ — 62 63 63 
Retired farmer 1 1 1 — _ _ 1 — 1 = _ = 2 1 1 
Non-farmer 9 9 9 2 2 2 9 9 OF t4 4 4 24 24 24 

Total 80 80 80 4 4 4 12 12 1 2 ee 4 4 100 100 100 

Percentage of acres 

Tenant 9 8 9 — _ — - - - - _ - 9 8 10 
Owner operator 60 61 63 SS 4 cS 2 2 2 = _ =: 65 67 68 
Retired farmer = — = aa - — — = — = = ees = 1 1 
Non-farmer 5 i 6 10 7 5 ic 7 9 2 2 2 24 23 22 

Total 75 76 79 13 11 8 9 10 nih al 2 2 2 100 100 100 

Percentage of value 

Tenant 10 9 9 — - _ | = 1 — _ — = 10 10 10 
Owner operator 59 60 59 3 3 ei 2 3 — _ _ 65 65 65 
Retired farmer 1 — a _ — - j - — = = = = 1 1 1 
Non-farmer 6 7 6 ; 4 5 5 11 10 At pane 2 2 23 24 24 

Total 76 76 tS | 8 9 8 15 13 14 | 2 2 3 100 100 100 

- =i mes 








— = Less than 0.5 percent. 


Table 18.—Farm real estate transfers Percentage distribution of purchases, acres, and value by 
probable use of property 5 years after purchase, by regions, years ending March 1 1 


Sub- Commercial/ 
division 


industrial | Other 
1983 1984 }1983 1984 | 1983 1984 




















Rural 
residence 


1983 1984 


Recreation 
1983 1984 


Mineral 
1983 1984 


Region Agr’l only Forestry 
1983 1984 {1983 1984 


























Percentage of purchases 


Northeast 76 ae 3 3 a : 3 2 alt 9 6 6 1 . 1 2 
Lake States 93 93 5 2 : : 2 3 3 2 * * * * * * 
Corn Belt 93 90 1 1 ; 1 1 1 4 5 ; 1 1 : : 1 
Northern Plains 98 96 z e - : 1 1 1 a 1 : i 
Appalachian 79 76 4 4 1 1 1 1 S 10 2 3 1 1 3 3 
Southeast 70 73 11 12 - ss 2 2 10 6 3 4 1 1 2 2 
Delta as 78 9 8 a 1 1 2 10 6 4 4 2 id 1 2 
Southern Plains 74 83 1 S 1 1 6 4 clit 6 5 4 1 2 1 : 
Mountain 82 87 1 a 1 * 1 2 9 5 5 4 1 1 1 1 
Pacific 86 90 1 1 2 e 2 1 8 7 2 1 Wy i 1 1 

48 States 85 85 es 3 1 4 2 2 6 6 2 2 1 1 1 1 

Percentage of acres 

Northeast 79 80 4 3 : 2 4 5 8 5 5 5 it q se 2 
Lake States 92 97 a 1 a * 6 1 1 1 ig * : = s 
Corn Belt 94 91 1 1 1 1 2 1 2 4 a 1 te x 5 1 
Northern Plains 99 96 ce a : a a i - 2 1 z : 1 1 
Appalachian 81 78 6 S 1 1 1 2 5 7 2 2 Z 2 3 3 
Southeast th 70 Ws 18 7 - 1 2 4 4 1 3 2 2 2 1 
Delta 81 92 9 3 . i 4 1 3 1 2 2 2 ‘ B 1 
Southern Plains 85 80 a . 1 2 8 9 3 2 2 3 : 2 1 1 
Mountain 79 87 1 a i 1 5 4 4 5 10 1 1 . * 1 
Pacific 92 94 iy e 3 5 3 1 2 2 3 ts 5 1 

48 States 87 87 2 2 1 3 3 3 4 3 2 1 1 1 1 

Percentage of value 

Northeast Tit ath 1 1 3 3 3 12 5 6 10 2 : 1 4 
Lake States 97 98 : s i i 2 . 1 1 e - - i * s 
Corn Belt 96 94 Y ! 1 1 1 1 2 iS = : ? is 1 
Northern Plains 98 97 x 5 : m “ 1 1 = 1 : 1 Y = 
Appalachian 82 81 3 2 1 a 1 1 7 8 3 4 1 2 4 2 
Southeast 81 72 7 9 1 a 1 1 4 4 1 10 So 2 2 1 
Delta 79 93 5 2 3 u 6 1 3 1 2 3 5 . , * 
Southern Plains 78 74 : a 1 4 fe) 4 3 3 6 6 7 2 2 - 
Mountain 82 81 1 1 3 ? 3 4 5 8 9 2 1 2 s 2 
Pacific 93 95 3 z i . 2 1 4 2 1 1 : 1 _ 1 

48 States 88 88 1 1 a 2 2 3 4 2 3 1 1 1 1 


When more than one probable use was indicated, the most intensive use was assigned to the transfer. Uses in the columns above are arrayed left 
to right from least to most intensive. Therefore, percentages to the right of ‘agriculture only,” particularly for purchases and acres, are believed to be | 


biased upward. Based on unweighted data. 


* 


= Less than 0.5 percent. 
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Table 19.—Farm real estate transfers Average acres 


by probable use of property 5 years after 
years ending March 1, 1 





purchase, 
983 and 1984' 

















per sale and price per acre 
by region and 48 States, 




























Rural Sub- Commercial/ 
Region Agr’l only Forestry Recreation residence division industrial ’ All uses 
1983 1984] 1983 1984] 1983 1984 | 1983 1 984 | 1983 1984 | 1983 1984 
Northeast 
Acres per sale 120 149 172 115 150 — 80 72 92 137 - _ 115 143 
Price per acre 1,173 1,051 283 367 848 — 1,793 1,093 1,565 2,009 — — 1,209 1,080 
Lake States 
Acres per sale 126 154 — 101 318 72 50 41 - _ _ —- 127 147 
Price peracre 1,254 1,143 — 454 348 472 848 1,336 — - = = 1,194 1,125 
Corn Belt 
Acres per sale 129 135a 101 122 266 161 63 98 - 74 - - 128 133 
Price per acre 1,458 1,405 308 634 TVA 713 1,252 1,037 — 1,417 — — 1,424 1,361 
Northern Plains 
Acres per sale 311 269 _ — — - — 395 — — — —- 308 270 
Price per acre 493 511 — — = = — 210 _ — — — 493 508 
Appalachian 
Acres per sale 109 115— * 137 157 125 230 65 76 ie 87 = 124 107 112 
Price per acre 974 1,159 467 428 521 639 1,194 1,321 1,087 1,699 — 1,518 963 1,118 
Southeast 
Acres per sale 241 AS 276 157 — 69 135 90 145 — _- 194 181 
Price per acre 1,215 1,162 645 582 682 = 1,198 1,024 1,052 3,260 - — 1,147 14133 
Delta 
Acres per sale 244 266 204 96 _ — 65 34 83 141 _ - 218 224 
Price per acre 1,093 1,108 598 532 — —- 1220 G0) wr ieS42 mem 224 - = 127 912083 
Southern Plains 
Acres per sale 358 337 — — 387 752 77 121 126 267 — = 310 340 
Price per acre 611 587 —_ = 838 742 861 944 1,771 1,303 — _ 668 649 
Mountain 
Acres per sale 901 1,018 — _ — = 442 1,099 2,105 323 — a 934 1,009 
Price per acre | 366 365 = — —_ - 400 631 293 700 — _ 353 391 
Pacific 
Acres per sale 279 237 = — _ = 52 79 — — _ — 262 225 
Price peracre 1,900 2,472 = — = _ 4,205 1,832 - — — - I Sfa 2455 
48 States 
Acres per sale 226 238 189 187 422 449 95 150 353 163 175 185 221 232 
Price per acre 869 881 533 557 617 584 1,021 877 603 1,580 1,447 1,584 854 879 
'See table 18 for footnotes. 
— = Less than 10 sales 
Table 20.--Credit-financed farmland transfers Percentage of farm real estate transfers on 
which debt was incurred, by region, years ending March 1, 1945-84 
North- Lake Corn Northern Appa- South- Delta Southern Moun- 
Year east States Belt Plains lachian east States Plains tain Pacific U.S: 
Percent 
1945 51 53 46 45 31 40 37 49 43 41 44 
1950 65 66 57 48 47 56 52 58 59 65 58 
1955 70 fo) 65 53 54 60 62 59 68 74 64 
1960 71 Wal 71 60 53 65 65 60 74 74 67 
1965 75 83 77 67 66 58 66 68 80 80 73 
1970 81 83 79 81 66 74 75 72 83 83 78 
1975 87 91 89 88 86 88 83 87 87 
1976 90 90 88 88 84 84 83 81 a a 
90 87 87 
1977 85 94 91 89 86 85 81 87 8 
8 89 88 
1978 90 93 91 90 85 87 85 86 88 89 89 
1979 91 95 93 92 87 86 85 
87 91 92 90 
1980 93 95 93 94 88 86 87 88 93 92 91 
1981 89 95 93 93 86 86 85 88 88 91 90 
1982 88 94 91 91 83 88 83 85 89 92 89 
1983 86 91 85 85 80 82 85 80 84 88 84 
1984 84 90 85 85 78 82 82 81 88 89 84 





Table 21.—Credit-financed farmiand transfers Percentage of credit volume 
extended, by type of lender, and region, years ending March 1, 1977-84 


Regions and type 
of lender 


Northeast 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 
Lakes States 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 
Corn Belt 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 
Northern Plains 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 
Appalachian 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 
Southeast 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 
Delta States 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 
Southern Plains 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 


Mountain 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 
Pacific 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 
48 States 
Sellers 
Commercial banks 
Insurance companies 
Federal land banks 
Others 
Total 


— = Data not available. 


1977 


1978 


100 


38 


33 
100 


42 


31 
100 


25 
18 


26 


100 


100 


1979 


23 


32 
100 


100 


31 


42 
100 


41 


31 


100 


1980 


35 
10 


33 


100 


100 


100 


41 


36 


100 


Percent 


1981 


38 


34 
100 


59 


28 
100 


38 


44 
100 


44 


34 


100 


100 
49 


10 


100 


40 


37 


100 





1982 


38 


35 
100 


60 


25 
100 


37 


44 
100 


35 


39 


100 


100 


1983 


29 


39 
100 


44 


38 
100 


37 
10 


37 
100 


32 


42 


100 


100 


52 


31 
100 


33 


37 


100 


1984 


29 
16 


27 


100 


100 


28 
it 


36 


100 
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Table 22.—Credit-financed farmland transfers 


price, by region, March 1, 1945-84 


Ratio of debt to purchase 








North- Lake Corn Northern Appa- South- Delta Southern Moun- - 
Year east States Belt Plains lachian east States Plains tain Pacific US: 
Percent 
1945 60 60 53 56 58 61 62 54 58 Bifi 57 
1950 61 60 50 51 56 Ni] 64 57 62 60 57 
1955 62 61 52 57 59 66 66 55 64 61 59 
1960 64 66 60 64 65 68 67 65 73 70 65 
1965 70 74 69 fal 71 74 76 71 75 72 72 
1970 Tal 78 72 74 ie 61 82 73 70 We 73 
1975 76 at 76 78 78 83 74 Tali 74 74 76 
1976 76 78 76 74 78 80 68 We as) 76 76 
1977 7 79 at 80 78 80 76 mS no im at 
1978 76 78 76 81 81 82 80 ie. 70 i 76 
1979 80 81 80 82 81 82 80 78 ale 72 79 
1980 80 82 79 83 81 79 87 68 i) 71 78 
1981 78 83 79 81 83 80 80 80 69 as 78 
1982 We 82 78 81 78 78 82 76 74 70 77 
1983 76 81 76 80 78 79 80 76 69 A 76 
1984 80 81 78 76 80 76 87 76 i 73 ate 





Table 23.—Credit-financed farmland transfers 


Region 


Northeast 
Lake States 
Corn Belt 


Northern 
Plains 
Appalachian 
Southeast 
Delta States 


Southern 
Plains 

Mountain 

Pacific 


48 States 

















Percentage of total credit extended (primary and secondary) 
by specified lender, and region, year ending March 1, 1984' 








Sellers 
Contract Mortgage Commercial Insurance Federal Other 
banks companies land banks lenders Total 
Pri- Sec- Pri- Sec- Pri- Sec- Pri- Sec- Pri- Sec- Pri- Sec- Pri- Sec- 
mary ondary mary ondary mary ondary mary ondary mary ondary mary ondary mary’ ondary 
Percent 
2 0 21 4 16 1 1 O 28 0 22 5 90 10 
42 O 1 1 10 1 2 0 33 O 7 4 95 5 
23 0 6 3 14 1 4 0 36 0 9 5 92 8 
25 0 1 - 6 1 4 0 43 0 16 4 95 5 
4 0 11 1 25 1 1 O Sil O 23 2 96 4 
4 0 nS 4 8 3 7 0 42 0 Ze 3 93 a 
12 0 3 3 13 i S O 38 O 21 6 91 9 
4 0 18} 5 13 f 3 O 39 0 ait 4 90 10 
19 0 2 1 3 4 18 O 38 0 15 4 94 6 
2 0 re 5 5 2 iva O 39 O HW, 3 92 8 
Ue O 8 3 11 1 la O 37 0 14 4 93 7 





‘In case of joint financing, the holder of the first mortgage or deed of trust was designated the primary lender. 


*= Less than 0.5 percent. 
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Table 24.—Taxes levied on farm real estate Total, amount per acre, and 
amount per $100 of full market value, United States, 1890-1982 











Total Taxes 

Year taxes per 
acre 

Million 

dollars Dollars 
1890 81.9 Ons 
1891 84.2 sie} 
1892 87.1 mS 
1893 91.5 Ae 
1894 93.3 aS 
1895 97.6 14 
1896 96.9 mS 
1897 101.0 a 
1898 101.5 ss 
1899 105.1 13 
1900 105.6 Ue 
1901 110.5 aS 
1902 bloat 14 
1903 123.0 15) 
1904 125.4 US 
1905 130.3 m5 
1906 132.0 16 
1907 140.7 16 
1908 150.0 Pit? 
1909 163.2 19 
1910 165.7 19 
1911 182.7 21 
1912 191.2 21 
1913 218.0 .24 
1914 D2 OD, .24 
1915 243.0 .26 
1916 260.0 .28 
1917 291.7 ail 
1918 Sis oS 
1919 393.1 41 
1920 483.0 5l 
1921 509.7 54 
1922 509.1 54 
1923 516.4 5 
1924 511.4 155 
1925 516.8 56 
1926 525.6 56 
1927 544.7 Sf 
1928 555.6 58 
1929 567.5 58 
1930 566.8 PSA 
1931 526.1 6 
1932 461.2 .45 
1933 398.4 39 
1934 383.8 PSi/ 
1935 392.3 aif. 





Tax per 
$100 of 
value 


1.01 
1.03 
1.07 
ei 
1.16 
emi 
1.20 


1.31 
1.43 
1.52 
1.25 
ents 
1.14 





Total 

Year taxes 
Million 
dollars 
1936 394.4 
1937 404.8 
1938 400.4 
1939 406.8 
1940 401.1 
1941 406.7 
1942 399.5 
1943 400.2 
1944 418.9 
1945 464.8 
1946 5S, 
1947 605.4 
1948 656.0 
1949 706.2 
1950 742.4 
1951 iLO 
1952 810.4 
1953 846.9 
1954 878.4 
1955 931.2 
1956 974.2 
1957 1,032.1 
1958 1,080.7 
1959 deloaer 
19601 1,243.1 
1961 1,311.0 
1962 1,372.2 
1963 1,417.2 
1964 1,466.7 
1965 1,535.7 
1966 1,633.8 
1967 i AelOyts) 
1968 1,881.8 
1969 2,038.8 
1970 2,169.1 
1971 2,294.1 
1972 2,390.5 
1973 2,450.1 
1974 2,584.9 
19752 2,634.8 
1976 2,849.2 
1977 3,016.4 
1978 3,004.7 
1979 3,215:0 
1980 3,450.9 
1981 3,695.5 
1982 3,704.2 





Taxes 
per 
acre 


0.38 
39 
38 
39 


39 
39 
38 
38 
.40 
44 
49 
57 
62 
.66 


NNNO 
OnWO 


—_— + 
=~ONODMNARELWNHDY =O0O0OD Oo: 
OnON® 


he 
“WO nWNNnON0— 


2.27 
2.40 
2.50 
2.56 
2.70 
2.90 
3.15 
3.34 
3.34 
3.58 


3.85 
4.12 
4.14 


Dollars 


Tax per 
$100 of 
value 


—_ 
° 
3° 


1.08 
1.10 
1.06 
.96 
93 
81 
14 
.66 
59 
03 


90 
48 
49 


‘Starting with 1960, includes Alaska and Hawaii. ?Acreage revisions based on the 1974 Census of Agriculture defintion of a farm. Tax per $100 of 


full value revised because of land value revisions based on the 1978 Census of Agriculture. 


— = Data not available 
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Table 25.—Total taxes levied on farm real estate, by States, selected years, 1940-81 





State 1940 
Northeast 
Maine Sits} 
New Hampshire 1.6 
Vermont 2.0 
Massachusetts Dre 
Rhode Island 4 
Connecticut 2.8 
New York 18.8 
New Jersey 4.3 
Pennsylvania 14.4 
Delaware i} 
Maryland 3.4 
Lake States 
Michigan 8.3 
Wisconsin Wee 
Minnesota 21.6 
Corn Belt 
Ohio Uso) 
Indiana iy 
Illinois 30.4 
lowa 34.0 
Missouri 11.0 
Northern Plains 
North Dakota 8.4 
South Dakota 9.6 
Nebraska aes 
Kansas 726 
Appalachian 
Virginia 4.4 
West Virginia 1.4 
North Carolina 6.9 9.9 
Kentucky 6.5 
Tennessee ial 
Southeast 
South Carolina 3.4 4.5 
Georgia 3.4 
Florida 2.6 
Alabama 3.9 
Delta States 
Mississippi 6.6 
Arkansas Sul 
Louisiana Sal 
Southern Plains 
Oklahoma 8.4 
Texas 19.0 
Mountain States 
Montana bi2 
Idaho 4.7 
Wyoming 1.6 
Colorado 6.2 
New Mexico eS 
Arizona sei 
Utah eae 
Nevada 6 
Pacific States 
Washington 4.9 
Oregon 5.9 
California Bre 
Hawaii _ 
Alaska _ 
50 States 401.1 








1950 1960 1970 1975 1978 1979 1980 1981 1982 
Million dollars 
5.4 5.7 6.0 6.0 ea 8.5 9.5 10.0 10.3 
2.4 2S 3.0 By) 4.2 4.4 5.0 Ses 5.6 
3.0 4.0 ifenta 9.3 10.7 les 12.6 14.4 13.3 
5.6 6.8 8.7 9.9 Wie les ere: 11.6 10.9 
ES 8 WE) fee 5 1.6 1.8 Dal 242 
4.0 5.0 7.4 7.0 7.4 7.4 Rel 8.1 8.5 
ZnO 41.3 49.5 79.0 99.9 110.0 lal 700 lors 140.5 
6.5 2a 15.8 live) wae) 17.4 18.9 20.4 22.0 
19.3 27.6 39.8 48.2 61.8 62.7 67.3 74.3 78.0 
a 8 15 11 eS eS 1 ee tee. 
4.8 7.9 14.2 16.1 16.3 16.7 itiete 19.0 19.5 
RSI 34.1 55.4 91.9 130.9 146.3 174.6 206.2 2253 
36.5 52.1 85.2 ea 163.4 187.1 2tnl 244.5 236.6 
42.7 64.3 109.7 104.4 ae 125.7 128.3 146.4 163.0 
22.6 40.3 73.4 90.3 119.1 125.8 WT 126.7 126.4 
26.6 44.7 95.2 84.1 88.8 AO.7. 122.9 129.7 134.6 
64.2 121.8 210.8 270.9 338.6 363.3 375.0 405.6 394.0 
65.7 103.4 196.7 203.5 265.9 284.2 Siia2 339.8 284.0 
18.2 B5. 59.4 69.5 83.0 85.7 86.5 87.4 88.2 
iO) 25.7 47.6 60.3 Wallet 74.3 80.4 80.2 86.3 
17.9 26.9 49.0 63.8 81.9 91.7 98.3 99.6 97.1 
29.6 51.6 90.6 128.6 one 197.7 224.0 245m 256.5 
34.8 Bio 97.3 112.6 126.2 123.9 126.9 133.9 136.0 
7.2 WO) 7 16.5 23.6 30.5 31.5 34.8 37.6 39.1 
1.9 1.8 2.4 2.2 2.6 2.6 Puls Bit Se 
15.6 2a3 ine Seis SiG 42.1 44.5 44.8 
1252 28 2253 27.6 30.4 30.4 29.4 30.1 29.5 
8.7 10.4 23.5 27.6 Soul 36.8 41.1 42.9 43.4 
6.3 8.3 10.4 Ae Alera 122 13.2 13.0 
8.3 8.3 21.4 34.5 44.5 45.4 50.5 555 55.1 
8.7 21.4 40.9 61.6 66.7 67.5 78.3 86.5 80.1 
BS 49 6.7 6.0 75 Or 10.1 9.9 eit 
7.6 Tae 16.3 16.1 17.6 17.9 21.4 21.9 22.0 
6.0 11.9 20.9 235 28.7 29.6 30.6 30.7 Con 
4.4 6.9 aa les 15.0 15.8 15.9 16.3 19.1 
12.6 17.6 Bort 40.3 44.0 47.6 49.5 49.7 52.4 
ie. 66.4 123.8 146.9 179.6 188.1 191.1 197.6 208.1 
10.6 16.6 33.2 41.5 46.9 53.8 60.6 58.2 57.2 
9.9 15:8 18.9 ies 33.6 30.1 32.9 30.6 32.2 
ar, 48 9.4 ez 12.4 14.6 15.6 16.4 17.0 
Not 21.4 30.7 Bve5 39.2 41.7 43.3 44.9 45.6 
2.8 45 7.9 79 8.0 7.9 tal 6.6 6.5 
4.5 6.1 15.9 2215 22.5 24.6 21.9 20.9 21S 
4.3 6.1 9.2 10.9 12.0 WAZ 12.8 Sco 14.1 
1.0 1.9 3.1 4.5 4.9 sue 3.8 25 2.8 
9.9 20.3 32.3 42.0 54.1 55.4 47.6 49.2 50.6 
15.4 30.9 32.5 47.0 47.2 45.6 Dai. 58.5 58.8 
65.2 136.6 Hee 316.7 W7ASXo) Nite 194.2 198.1 195.1 
= 2.9 St 5.6 5.6 6.2 feo 8.8 8.7 
= ef S 4 5 5 5 4 4 
742.2 1,243.1 2,169.1 2,634.8 3,004.7 3,215.0 3,450.9 3,695.5 3,704.2 








— = Data not available. 
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Table 26.—Taxes levied on farm real estate: Amount per acre, 
by States, and selected years, 1940-82 








State 1940 1950 1960 1970 1975 1978 1979 1980 1981 1982 
Dollars 
Northeast 
Maine 0.84 1.29 1.94 3.44 3.93 4.99 5.50 6.16 6.55 6.89 
New Hampshire .88 1.39 23 4.95 6.39 8.06 8.48 9.51 10.18 10.91 
Vermont 54 86 1.42 4.04 5.59 6.61 Talal 7.83 8.71 8.53 
Massachusetts 2.70 3.41 6.38 12.83 16.80 19.85 19.76 21.44 21.01 20.64 
Rhode Island 1.70 2.46 6.10 14.87 20.13 25.85 28.10 30.78 33.76 35.67, 
Connecticut 1.86 320 5.91 13.99 16.21 18.33 18.54 19.51 20.06 2laoe 
New York 1.10 1.69 Sis 4.91 8.43 11.19 12.56 13303 15.30 16.21 
New Jersey 2.31 3.78 9.23 15.56 18.53 18.22 18.57 20.35 ON 23.48 
Pennsylvania .98 1.38 2.39 4.51 5.94 8.13 8.25 8.86 9.88 10.49 
Delaware 3 58 1.07 2238 1.71 2.26 2.21 2.11 2.05 2.10 
Maryland 81 ete 232 Sie 6.18 6.33 6.53 6.79 Wal 7.49 
Lake States 
Michigan .46 .80 2.36 4.67 8.51 12.92 14.71 17255 20.54 22.24 
Wisconsin 78 ite ied 2.50 4.72 6.98 9.54 10.98 12.58 14.43 14.04 
Minnesota .66 1.30 2.09 3.81 3.79 4.15 4.56 4.66 5125 5.84 
Corn Belt 
Ohio .69 1.08 2.21 4.31 5.79 7.78 8.27 8.35 8.33 8.35 
Indiana 76 1.36 2.42 5.43 5.03 5.34 6.66 7.43 7.80 8.05 
Illinois .98 2.08 4.03 7.07 9.34 ln 12.61 13.02 14.08 ans 
lowa 1.00 1.92 3.06 5.87 6.40 8.39 8.96 9.85 10.32 8.63 
Missouri 32 52 1.09 1.84 2.34 2.80 2.89 2.92 2.95 2.99 
Northern Plains 
North Dakota Ze 43 .65 1.18 1.50 1.78 1.85 2.00 2.00 2a 
South Dakota .28 .46 .69 Nee 1.65 22 ZS 2.54 2.59 Zao 
Nebraska .30 64 ites 2.04 2.88 3.92 4.44 5.03 SiS Beil, 
Kansas .36 72 1.16 1.98 2.36 2.67 2.62 2.69 2.82 2.87 
Appalachian 
Virginia PX .46 83 1.56 2.45 3.33 3.48 3.83 4.15 4.31 
West Virginia 16 29 31 09 .63 MO Tal 18 87 91 
North Carolina or ei 1.00 1.76 2.43 2.95 3.43 3.83 4.15 4.29 
Kentucky 2 og) 14 1.40 1.92 2.14 2.16 2.10 25 Pals 
Tennessee .38 .46 .66 i 5it 22 2.58 2.90 3:25 3.42 3.49 
Southeast 
South Carolina .30 .38 all 1.19 1.70 1.93 2.00 DE: 2.32 a8 
Georgia 14 32 43 1.36 2.50 Si2 SaS 3.46 3.80 3.84 
Florida 32 54 1.42 2.98 4.78 525 5135 6.21 6.96 6.54 
Alabama .20 on .30 .49 51 .67 92 .90 .90 1.20 
Delta States 
Mississippi 4 37 42 1.03 a eon 1.34 1.61 1.66 1.67 
Arkansas .28 Ae aS Taste 1.63 2.01 2.08 2.14 2.18 ail 
Louisiana Foil .40 67 1:25 2S 1.67 1.79 1.79 1.83 213 
Southern Plains 
Oklahoma .24 .36 Sil .94 een 1.41 oe 1.58 1.60 1.69 
Texas al .26 47 .89 elke 1.38 1.45 1.47 oS 1.61 
Mountain States 
Montana nila 2 ‘Sil .64 82 93 LOM 1.20 1.16 1.14 
Idaho 45. 85 een 1.60 2.32 2.87 2.56 2.80 2.65 2.79 
Wyoming .06 maa 19 ail 45 .50 59 63 .66 .68 
Colorado .20 5 59 95 1.18 Wee) 1.34 1.40 1.45 1.50 
New Mexico .04 .09 a5 25 .25 ‘5 25 22 pr .20 
Arizona aS .36 59 1.50 2.17 2.19 2.40 2a3 2.03 2.09 
Utah oO) 47 59 1.10 1.44 1.59 1.63 Wedel 1.80 1.92 
Nevada aS aA .26 2 74 .80 52 .63 .42 47 
Pacific States 
Washington oe 62 1.15 2.26 3:15 4.05 4.15 S77, 3.64 3.74 
Oregon roG .80 154. 1.98 2.84 2.87 2.79 3.24 3.59 3.58 
California .83 1.87 3.95 8.87 10.99 6.35 6.52 7.16 7.28 2S 
Hawaii — = 1) 2 erat 2.67 2.69 2.93 3.46 4.21 4.13 
Alaska = = 1.81 3.56 4.08 5.42 Sata, 5.45 4.30 3.87 
50 States 39 .69 ea 221, 2.90 3.34 3.58 3.85 4.12 4.14 





Ge Data not available 
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Table 27.—Taxes levied on farm real estate: Index numbers of amount per acre, 
by States, selected years, 1940-82 











State 1940 1950 1960 1970 1975 1978 1979 1980 1981 1982 
1977=100 
Northeast 
Maine 19 29 43 76 87 110 122 136 145 153 
New Hampshire a 19 29 68 87 110 116 130 139 149 
Vermont 9 14 23 64 89 105 113 124 138 136 
Massachusetts 14 17 32 65 85 100 100 108 106 104 
Rhode Island 7 10 25 62 84 107 116 128 140 148 
Connecticut 10 18 33 77 90 101 103 108 tia 119 
New York 10 16 29 46 78 104 Tt 2 142 150 
New Jersey 12 21 51 86 102 101 103 Aas 421 130 
Pennsylvania 12 te 30 St 1D OS 104 a2 125 132 
Delaware Az, 31 58 120 91 121 119 ae 110 113, 
Maryland 13 18 35 78 95 97 100 104 109 114 
Lake States 
Michigan 4 7 21 40 76 115 Sit 156 183 198 
Wisconsin 9 18 29 id - 81 110 27, 145 167 162 
Minnesota 18 35 56 102 101 ana 123 125 141 ow 
Corn Belt 
Ohio 9 15 30 59 79 106 qlee! 114 114 114 
Indiana 15 26 47 105 97 103 129 144 151 156 
Illinois 9 19 37 64 85 107 AS 119 129 125 
lowa 12 24 38 uo 80 105 Ut2 123 129 108 
Missouri 12 19 41 68 87 104 108 109 110 111 
Northern Plains 
North Dakota 12 25 37 67 87 102 106 115 4 eo 
South Dakota 14 23 36 65 85 109 122 131 133 131 
Nebraska 9 20 34 63 89 121 17 155 170 178 
Kansas 13 28 44 oO 90 101 99 102 107 109 
Appalachian 
Virginia 9 15 28 52 81 Vita 116 12x 138 143 
West Virginia 22 32 43 76 86 103 106 108 120 125 
North Carolina ss 18 35 62 85 104 121 135 146 151 
Kentucky 16 30 36 68 94 104 105 102 105 104 
Tennessee ie) 19 27 64 86 105 118 132 139 142 
Southeast 
South Carolina 16 20 38 65 93 105 109 ey 126 129 
Georgia 5 11 14 46 84 105 106 Aiea 128 130 
Florida 6 ; at Zr 58 92 102 104 120 IS 127 
Alabama 35 43 53 86 88 116 160 157 ow 209 
Delta States 
Mississippi 26 28 32 79 88 100 =O 123 126 127 
Arkansas LS 18 40 74 90 112 Ae 119 2a 128 
Louisiana 23 29 50 93 93 125 133 134 WS 159 
Southern Plains 
Oklahoma 18 PAY 38 70 95 105 113 118 119 126 
Texas td 14 30 66 83 103 108 110 114 120 
Mountain States 
Montana 12 24 os UE 93 106 122 137 131 129 
Idaho 15 29 42 56 81 100 89 98 93 98 
Wyoming 12 20 37 71 87 97 Vis 121 127 131 
Colorado 16 28 47 75 93 99 106 111 115 119 
New Mexico 15 35 57 98 98 99 98 88 80 79 
Arizona 6 16 25 64 93 93 103 91 87 90 
Utah 19 29 37 69 91 101 103 108 114 122 
Nevada 19 Ze 33 67 95 103 67 81 54 60 
Pacific States 
Washington 9 4 31 61 85 109 12 96 98 101 
Oregon ; 11 26 OO) 65 94 94 92 106 118 118 
California 7 15 32 72 90 52 53 58 59 59 
Hawaii - - 51 71 111 112 122 143 175 171 
Alaska a sy 34 68 78 104 99 104 82 74 
50 States 12 21 36 68 87 100 107 115 123 124 








— = Data not available 
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Table 28.—Taxes levied on farm real estate Amount per $100 of full market 
value, by States, selected years, 1940-82' 








State 1940 1950 1960 1970 1975 1978 1979 1980 1981 1982 
Dollars 
Northeast 
Maine 2.87 2.38 2.30 2.14 et: 1.08 1.02 1.06 1.07 1.08 
New Hampshire 2.41 1.90 2.04 2.07 TNs 1.02 .92 .96 .97 1.00 
Vermont 1.76 1.55 1.76 1.81 1.21 ale 1.08 leo 1.16 1.09 
Massachusetts 2.41 1.80 2.03 eee L726 1.57 nein 1.38 1.28 T24 
Rhode Island 1.38 1.06 1.61 2.03 1.34 1.26 1.19 deed 1.25 eee 
Connecticut 1.30 1.29 ioc 1.52 1.06 .94 83 81 79 82 
New York 1.99 1.84 2.16 1.80 1.65 1.86 1.88 1.94 2.04 2.06 
New Jersey 170 1.29 1.75 1.42 1.03 76 .69 70 Te Ss 
Pennsylvania 1.65 1.28 127, W244 81 We 65 .63 .68 AS) 
Delaware 51 EO .44 45 18 ee AS ae ad niKS 
Maryland 1.20 95 .80 .80 .58 .40 .36 .30 .28 Kell 
Lake States 
Michigan .90 81 tet 1.43 1.54 1am 15a 1.62 1.67 1.87 
Wisconsin 1.54 1.78 1.88 2.03 1.61 oS 1.28 1.28 1.31 Wot 
Minnesota 1.49 1.54 1.35 1.69 .88 55 Si .44 .43 49 
Corn Belt 
Ohio 1.01 79 .89 1.08 82 .64 56 150 .48 57 
Indiana 1.18 .99 .92 1.34 70 .39 .42 .41 .40 47 
Illinois 1.18 1.19 1.28 1.44 1.10 SE .68 65 .66 aw 
lowa 1.26 1.20 1.19 1.50 .89 .63 58 oa 538 .48 
Missouri .98 82 95 82 59 44 .40 og ol .34 


Northern Plains 


North Dakota 1.70 1.45 18 de2 14 .58 O11 .48 .46 .48 
South Dakota 1.98 132 ee? Neos 1.04 .84 83 .B4 .80 78 
Nebraska 1235 1.09 1.22 ot 1.01 .94 83 .82 82 91 
Kansas 1.23 1.09 23 Ae .80 .64 oe 47 .48 49 
Appalachian 
Virginia .65 56 .60 54 44 43 Poh .38 .38 41 
West Virginia .50 .38 41 41 21 16 13 11 mike sia 
North Carolina .95 52 54 53 41 .36 3G 32 rll a 
Kentucky .B4 18 54 05) 45 .30 125 we ree .21 
Tennessee 1.03 61 .50 .59 45 oD .34 .34 oS .36 
Southeast 
South Carolina .94 55 oe .46 36 .30 .26 .24 25 .26 
Georgia .66 wie .43 58 oy6| .46 .40 .40 41 .46 
Florida .82 .94 .66 84 “74 9) ws 47 .46 .46 .46 
Alabama .93 bY: 130 25 14 amie 14 11 .10 als 
Delta States 
Mississippi teoe .67 .40 .44 ‘oO 7203 .20 .20 16 shih 
Arkansas 1.07 6 .64 52 .39 oo APA 20 “21 21 
Louisiana .86 .48 39 .39 .24 .20 18 14 ae 14 
Southern Plains 
Oklahoma .98 .69 .58 .54 42 vol .29 .26 .24 .24 
Texas oti .56 ‘55 .59 .46 41 or ES Boil .28 
Mountain States 
Montana 1.42 Tee 82 AbOS: el Si oe 51 .46 43 
Idaho 1.34 1.09 .96 81 .62 50 39 Or .32 32 
Wyoming .94 me) E72 .80 .50 35 i) 35 233 133 
Colorado 1253 1.02 1.06 .96 61 44 .40 36 .34 35 
New Mexico .70 .44 .48 aS .30 .20 .16 10 .09 .09 
Arizona ett .94 5s 1.00 95 .60 .50 St .29 .30 
Utah 1.31 .93 .86 1.00 .61 .40 4831 .24 .24 25 
Nevada 14 .88 .66 79 81 44 .20 18 as 2 
Pacific States 
Washington .80 .68 84 91 81 59 oa .43 37 eh 
Oregon aS W227. 1.68 1.24 1.07 .65 il 54 roo) 4 
California 115 1.16 1.04 1.76 1.63 .67 oo 48 .40 .36 
Hawaii — — we .58 52 .34 sh eV 15 35 
Alaska = — 1.02 1.83 121 iLOS 83 76 54 49 
50 States 1.18 1.00 97 1.08 81 59 53 .50 .48 49 





"1975 to 1980 revised because of land value revisions based on information in the 1978 Census of Agriculture. 


— = Data not available. 
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